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WILL BE AGENCY CAMPAIGN FARM INSURANCE IN IOWA 
LIFE MEN ARE HARD AT WORK SOME IMPORTANT QUESTIONS 
10 : 
08 Desire to Get Some Changes in Section Development of a Great Business and 
97 of the Armstrong Laws in Issues Which Have Arisen 
e \j New York In Its Management 
| 
t : *BY WM. 8S. CRAWFORD 
New York, February 12.—(Special.) ; 
—There are some important move- Des Moines, Iowa, Feb. 11.—Three 
: aS aeeecsti : questions are expected to have the lead- 
tPA. ments taking place in life insurance cir- Se aa aah gies Gaealieeiaain: dnt ta 
cles relative to the modification of the i. Clee hr paoeianeliiad: 4a hibe 
0.00 Fe —_ By — — Losses Paid by Aetna in 89 years, $112,036,856.57 panies writing farm business in lowa— 
: ence this week wi Vv . , ; - x. 
e snd there have been others, The re | LSGORPEMOGATicr,  THOS.E.GALLAGHER Ky fo 
Sec cent so-called “Tully Conference” at per ane ented nary’ Gea'l Agent Western Beanch, Clactanatt, O. plan, the securing of adequate insurance 
Albany, Tully being one of the legisla- About June first the Western Branch will be removed to 159 LaSalle St., Chicago ead woes five stock, and greater unl- 
ae Se ey ees aes fomity in requiring the payment of tn 
tions of this state were present carry- . sasat policies. ‘Thare woome to be com 
oe ae: es their life under- paratively little knowledge regarding 
s’ as ’ 
LL. writer 





Letters Sent to Life Men 


Before this conference was held 
President C. J. Edwards of the Na- 
tional Life Underwriters’ Association, 
had sent out to different life men in the 
United States, who, as I understand it, 
are not connected with the “Big Three,” 
asking them to give him frankly and 
fairly their views of the Armstrong 
measures and to tell him how they had 
been affected. In other words Presi- 
dent Edwards sought to learn from 
these men who are right in the thick of 





A SATISFIED CUSTOMER WILL BE A PER- 
MANENT CUSTOMER. TO SECURE HIS 
SATISFACTION THE POLICY YOU CIVE HIM 
MUST BE PROOF ACAINST CRITICISM, AT 
ANY TIME, BY A COMPETING ACENT OR 
OTHERWISE. ‘ 


BEST PROTECT YOURSELF AND YOUR CUSTOMERS 














the conference among company officers 
here. Most of them do not appear 
greatly interested and difference of 
opinion exists as to whether any prac- 
tical reforms will result from the con- 
ference. The call for the meeting 
emanated from the American of New- 
ark and the feelings of the Iowa men 
toward that company are not partic- 
ularly friendly since it cut the farm rate 
three years ago. However, some of 
those who do not expect much to result 
from the meeting are in favor of it 
because of the better general feeling 


Com the fight and representing the various BY GIVING THEM CONTINENTAL POLICIES that comes from personal contact 
in any . companies licensed in New York, as to among insurance men. 
how these laws had operated along Parm Business Very Important 
practical lines. What results —_ ac- The farm business of Iowa is of very 
crued? Where have the laws been a great importance. Practically every 
a 2 hardship? What benefits have been de- CAPITAL Iowa fire company writes it, and it 
olcy = hen " _ $1,000,000. constitutes a majority of the business 
turally “Girected to py 97. which ASSETS OVER cadition pong Bey A 
covers the expense element. These let- $16,800,000 are about 150 farmers’ mutuals. The 
ANKS ters were to be sent to W. C. Johnston, 


.L 


manager of the Phoenix Mutual here, 
who led the agents’ campaign when the 
bills were before the legislature after 
the Armstrong committee reported. 

Over 200 replies were received and 
with surprising unanimity these letters 
contained criticism of the section re- 
garding commissions of almost an iden- 
tical nature. These letters have been 
given to Governor Hughes. 


Attitude of Governor Hughes 


Life men here who are in touch with 
the situation say that Governor Hughes 
has very definite views about the Arm- 
strong laws. He will put his “O. K.” 
on any bills that will be introduced that 
will carry any weight and meet his ap- 
proval. If he can be convinced that 
the expense law is too stringent, it may 
be possible to get him to agree to a 





LIABILITIES LESS THAN 
$7,900,000 


SURPLUS TO POLICY- 
HOLDERS OVER 


$9,000,000 











THE GONTINENTAL FIRE INSURANCE GO. 


Principal Office, 46 Cedar Street, New York. Western Dept., 280 La Salle Street, Chicago, Ill. 








D. W. C. SKILTON, President 
J. H. MITCHELL, Vice-President JOHN B. KNOX, Secretary 


leading outside companies writing farm 
business in this state are the Conti- 
nental and the American of Newark, 
although the Home and some others 
also do considerable in this line. 

The Iowa companies largely were or- 
ganized to write farm business. The 
Farmers of Cedar Rapids was started 
in 1860 and the State and Hawkeye of 
Des Moines in 1865, when there was 
not much in Iowa but farms. These old 
companies early adopted the plan of 
writing farm business for five years 
and they have adhered to it pretty 
generally ever since. 

Installment Plan Introduced 

The old Iowa State Mutual of Keo- 
kuk had a different plan. It wrote busi- 
ness for six years, taking a note on 
which it assessed each year. Out of 





S Rhee s EDW. MILLIGAN, Vice-President THOMAS C, TEMPLE, Secretary the yn in these plans may be 

100. OO reasonable modification. overnor traced more or less directly some of 
3 (CONTINUED ON PAGE 17.) Surplus to Policy-helders, $3,421,837.31 Total Loses paid, $61,162,468.28 | 1. main troubles in the business. 

baci? Cash Capital, Two Million Dollars | president of the Century Fire of Des 

499.61 SPECIAL ADVERTISEMENTS ee Moines, organized the Anchor Fire of 

6 Attention is called in this issue to the Reserve for Outstanding Losses, $424,872.80 Creston, since removed to Des Moines. 

793-97 following annual statements and special Reserve for all other Claims, $173,465.00 He adopted the Iowa State’s plan, mod- 
announcements: Net Surplus, $1.421,837.31 (CONTINUED ON PAGE 20.) 
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SAYS SUITS WILL BE BEGUN 
COMMENT ON MISSOURI CASE 


—_—— 


General Feeling That the Authorities 
Will Start Proceedings at the 
Close of Hearing 





St. Louis, Mo., Feb. 12.—(Special)— 
It seems to be the opinion that the 
attorney-general will bring proceedings 
against the union fire companies after 
he is through with his hearing, on the 
ground that they are violating the anti- 
trust law. . 

He has not secured much damaging 
evidence in the hearings, but claims he 
secured some very strong evidence be- 
fore he started the taking of testimony 
before a special commissioner. It has 
been apparent to those who have fol- 
lowed the hearing that the attorney- 
general’s office has been furnished some 
very valuable information. Some one 
who knows the ins and outs of the 
Western Union has pumped him full 
’ from its well. Who has Sone this, no 
one pretends to know. 

Testimony of the Witnesses 

The witnesses have not sought to 
deny the existence of the rating bu- 
reaus, but they have declared the rates 
were not mandatory. If possible, the 
rates are gotten but often, these wit- 
nesses said risks were taken at a lower 


gure. 

The penalty for violation of the anti- 
trust law is a fine or ouster. If the 
union companies are brought before the 
bar, they will hardly stand by and see 
the nonunion subscribers to the rate bu- 
reaus allowed to pass without having to 
answer. The attorney-general, however, 
claims it would be much harder to 
prove any guilt of the nonunion com- 
panies. 

St. Louis Rate Reduction 

The reduction in rates last week by 
the Waterworth bureau for St. Louis 
is said not to have been done at the 
instance of the companies. Coming at 
this time there are various comments 
as to the advisability of the action. 
The attorney-general will make polit- 
ical capital out of it. All along it has 
been felt that if the companies would 
request the bureaus to reduce rates, the 
attorney-general would withdraw his 
prosecution and point out to the people 
what he had accomplished in the way 
of saving them on their insurance rate. 

Other Comment Heard 

Again the action of the St. Louis bu- 
reau may be taken as an indication that 
the companies are scared. 

Others remark that the rates have 
been reduced because experience 
showed they could be and the activity 
of the attorney-general did not enter 
into the consideration at all. 





Important Action Is Taken 
The Indianapolis Board on Tuesday 
adopted an order making it a violation 
of rules for any member to sign a pol- 
icy form or have any dealings with 
Western Factory Association or West- 
rn Sprinklered Risk Association. The 
ht is also aimed at the local agncies 
of Zener & Stone, John Wocher & 
Brog,, Indiana Trust Company and John 
S. Spann & Co. 


\ 





Plan of American Underwriters 
The American Underwriters, backed 
by the Spring Garden, will operate only 


in a few of the western states at the 
start. 


Lebo Goes to Pacific Northwest 

Charles S. Lebo, of Chicago, who 
has had charge of the general agency 
work of Lebo, Anderson & Young for 
the Queen City Fire, has been com- 
pelled on account of ill health to re- 
tire from the agency and will go to 
Spokane or some other Pacific north- 
west point to engage in business. B. 
N. Anderson, of the firm, will now 








take charge of the general agency while 
Fred E. Young will manage the local 
end. The general agency will be con- 
ducted under the name of Anderson & 
Young, while the local firm will remain 
Brown, Anderson & Young. Mr. Lebo 
traveled in the central west for the 
Queen City formerly. 


Oklahoma Occupation Tax 

In view of the antagonism manifested 
by business men generally against an 
occupation tax, the Oklahoma legisla- 
ture has been petitioned to pass an 
emergency bill authorizing all cities, 
towns and villages to enact an occupa- 
tion tax. It is an admitted fact that 
the business men of the larger cities 
will avail themselves of the “initiative 
and referendum” of the state constitu- 
tion to block the movement and force 
the cities to obtain their revenues from 
direct taxation of property, and not by 
means of any business or occupation 
taxation. Tulsa has already voted for 
a commission form of civic administra- 
tion. Enid has a special election com- 
ing, and Oklahoma City has secured 
the necessary percentage of voters and 
made demand for a direct vote of the 
people for a commission form of gov- 
ernment and whether any special tax 
shall be levied to meet deficiencies. The 
city council of Oklahoma City, which 
enacted an occupation tax Jan. 1, has 
rescinded its action, which the mayor 
has not as yet approved. 








Union of Buffalo to Expand 
The Union Fire of Buffalo, N. Y., will 
extend its operations west and make 
application for admission to states in 
which it is not now admitted. 





Demands the Tax Reserve 

Some of the companies did not put up 
reserve for taxes as required in most 
of the blanks for annual statements. 
Commissioner Barry, of Michigan is 
requiring that this item be put in the 
liabilities. It amounts to about 2 per- 
cent of the premiums. 





Rate Cutting Reported 
A great cutting of bank burglary 
rates in Wisconsin is reported. Several 
different burglary companies have had 
the business of the bankers’ association 
there within the past few years and the 
situation has become bad. 





MISCELLANEOUS NOTES 


The German Fire, a new $130,000 stock com- 
pany, is to absorb the German Mutual of Mem- 
phis, Tenn. 

Auditor of State Billheimer of Indiana has 
or to Walla Walla, Wash., to examine the 

alla Walla Fire. 

_ Lee J. Metzner, of the United American Fire 
in Milwaukee, has been appointed assistant secre- 
ag of the company. 

~ Insurance Commissioner A. Rolling of 
Nort akota has resigned and has gone to 
cerenas, Ore., where he has a good position in 
sight. 

E, J. Dahms of Spokane, Wash., has been ap- 
pean manager of the People’s National, now 

eing organized in Philadelphia, for the Pacific 
northwest. 

Vice-President Sol Meyer of the Indianapolis 
Fire denies positively that any negotiations are 
on foot for change of control of the company. 
Mr. Meyer represents the controlling interests. 

A committee of seven has been named to pre- 
pare a program for the proper celebration of the 
twenty-fifth anniversary of the Underwriters As- 
sociation of the Middle Department, which 
event occurs early in May. 

The Walla Walla Fire is now ready to enter 
New York, and Whilden & Hancock of New 
York, eastern managers, have sent for a hurry-up 
supply of policies anticipating that the company 
will licensed in a few days. ve 

Inquiries made by the National Association of 
Local Agents regarding the reported rate dis- 
turbances at Pine Bluff, Ark., elicit the informa- 
tion that the situation has been amicably ad- 
justed by agreement between the local agents 
Leesoasted, - 

Succeeding George Comstock, A. G. Martin 
and J. V. Lane have been appointed agency 
superintendents of the Northern Assurance at 
the New York office. The former will have 
charge of New England, New York and New 
Jersey, Mr. Lane taking the balance of the 
territory, including Texas. 

I. W. Rogers of Trenton, president of the 
New Jersey Association of Local ts, will 
soon call a meeting of New Je 
which the officers of the Nationa 
will be invited. object is to reorganize the 
state association, affiliate with the national body, 
and take up questions of special interest to New 
Jersey agents. 


INSURANCE COMPANY 
of CLEVELAND, OHIO 


MARS BE. WAGAR, President EB. GOOCH, Secretary 
STATEMENT JAN. }, 1908 


CamvTa.. - . - - $200,000.00 
UNPAID zs. - - $4,820.28 
REINSURANCE RESERVE - -~ - $45,455.08 
NET SURPLUS - - - - - = _ $83,254.99 

ASSETS - - - - ~~ $470,530.35 


SPECIAL AGENTS 

A. P. ROSS. 505 Park r+ Cleveland, 0.—Ohio, Kent: 
A. R. PORTER, 723 B. 45th St., Chicago—Michigan and Wisconsin 
R. H. TAYLOR, 655% Wabash St., Terre Haute—Indiana and Illinois 

GEORGE H. STRA ,» 701 Locust St., St. Louis Mo.—Missouri and Minnesota 


West Virginia 


[She WESTERN RESERVE : 











THE OHIO GERMAN FIRE 
INSURANCE COMPANY 
OF TOLEDO 


Stock Company Capital Stock $200,000 
GROSS ASSETS, $753,012.56 


M. DONNELLY F. D. PRENTICE 
President Secretary and Treasurer 











The Old Reliable! An American Company Founded in 1792! 
Losses paid since organization to January 3 1908, $135,408,617.31 


Insurance Company « forth America 


OF THE CITY OF PHILADELPHIA, PA. 








STATEMENT OF CONDITION. JANUARY 1}, 1908 


Total Assets, - . . . . . - $11,290,121.11 
Total Liabilities except Capital, - - - ° ° ,200, 
Policy-Holders’ Surplus, - - - - . $4,089,957.57 


Premiums less cancellations and re-insurance on risks written in 1907, $8,224,441.27 
(An indication of the confidence of the insuring public in the stability of the Company.) 





The “Old North America,” with a Policy-Holders’ Surplus of over $4,000,000 
continues to offer to the insuring public Indemnity against Loss or Damage by 
Fire of unquestionable reliability. 





Western Department, Erie, Pa. Established in 1864 
J. F. DOWNING, Gen’l Agt., W. N. JOHNSON and B. L. WEST, Ass’t Gen'l Agts. 











MARSHALL S. DRIGGS, President. F. H. WAY, Sec’y 


ORGANIZED 1853 


Williamsburgh City Fire Insurance Company 


150 Broadway, New York 


F. H. DOUGLASS, Gen. Agt. 








ASSES... 00 cree ce cceees coves cove ce cove oe $ay146,618,12 
Liabilities, except Capital................- 1,440,931.94 
Policyholders Surplus.... ...-. weecee 705,686.18 


F. M. GUND, Manager Western Department 


FREEPORT, ILL. 
BRUMMEL BROS., Chicago Agents, 153 La Salle Street 











OHIO FARMERS INSURANCE COMPANY 


i LEROY, OHIO 
3 Fire, Lightning and Tornade lademnity 


STATEMENT JANUARY 1, 1907 





Reserve for Reinsurance - =. §1,201,432,15 
Reserve for Losses - - 540.50 
Reserve for Contingencies - - 100,000.00 
Net Cash Surplus - . - 505,037.56 


Total Assets - 
JAS, C. JOHNSON, President 
M. L. BENHAM, Secretary 
ORGANIZED If 1848 


Losses Paid More Than $13,000,000.00 
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5 FIRE RETURNS BY STATES 
PREMIUM 
S AND LOSSES GIVEN 
Records of C : 
om , 
Busi -Genpemes Last Year’s 
iness in the Middle West 
and Northwest 
The foll 
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> received and los shows the premiums 
and losses incurred b 
ae companies last year Pong: - 
e western and n in the mid- 
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Rochester German .......... 5,329 y 
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a, Sgscroosevnseoweese 24,177 —-8,309 — Y, Manager 17 
R Spring Garden ..........22: 4,537 1,452 i LA SALLE 8T., C 
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United om ° a 6,102 » 406 t Menager 
> pail aap inital 8 
ea eeetieas 5,202 ret INDIANA Seisinien AI SR IEEE AERA Men 
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AS VIEWED FROM CHICAGO 


TITEFOR TAT 


The Oliver Typewriter plant at Wood- 
stock, Ill, was sprinkled some time ago. 
As soon as the system was completed 
the insurance was given to the mutuals 
and the stock company policies cancelled. 
A special agent went to town on the jump 
to see why his policies had been cancelled, 
When his agent explained the matter to 
him they went to interview the typewriter 
people. ‘The secretary of the company 
received them very politely and asked 
their business. 

‘The special told him that his company 
had over forty of their machines in the 
western office of his company and was 
recommending their machines to its 
agents, “Now, Mr. Secretary,” said he, 
“how would you like to have us throw 
out your machines and get a mutual ma- 
chine for our office?” ‘Lhere was no an- 
swer forthcoming. It was not long after 
this when the new form of policy, which 
can be used in the ordinary small car- 
riage typewriter, was sent out by the 
companies. It has become very popular 
with the agents, thus depriving the Oliver 
people of a goodly number of sales. 

a * 
GUARDIAN AND SOUTHERN’S FIGURES 


The Guardian of Pennsylvania in its 
annual statement shows assets $602,301, 
gain $168,537. Its reserve is $321,013, 
increase $157,654. With the reserve 
doubled and the depreciation in securi- 
ties, the surplus has decreased to some 
extent, it being $31,251. The Guardi- 
an’s capital, however, will now be in- 
creased to $300,000, adding $100,000 to 
capital and $100,000 to surplus. This 
will give it $431,000 policyholders’ sur- 
plus. 

The Southern of Louisiana shows as- 
sets $893,312, gain $269,746; reserve 
$458,815, gain $176,777, net surplus $92,- 
974, decrease $4.204. 

+. * w 
SUPPLY STILL GREAT 


That there will be no lack of mate- 
rial to replace the disastrous fire waste 
of the country is clearly evident by the 
vast amount of lumber being cut and 
prepared for construction work. Sta- 
tistics show that, last year, more lum- 
ber was cut in the United States than 
in any other year in its history. It is 
estimated that the present annual lum- 
ber cut approximates 40,000,000,000 feet, 
and that the total mill value of the 
lumber, lath and shingles each year 
produced is not less than $700,000,000. 
Since 1899 the cut of white pine 
has fallen off more than 40 percent, 
while that of white oak has fallen off 
more than 36 percent. Today yellow 
pine leads all other woods in amount 
cut, while Douglas fir comes second. 
Washington is now the leading lumber- 
producing state. The highest priced 
native woods are walnut, hickory and 








ash, and the cheapest are larch and 
white fir. 


* ¥ . 
SURPLUS HAS INCREASED 
In the last issue a mistake was made 
as to the surplus of the Western and 
British America’s surplus. The West- 
ern increased its surplus $26,742 and 
the Western $94,147. 


* . = 

_ CAMPBELL TO BE THE MEMBER 

Application for Western Union mem- 
bership has been made by Edward T. 
Campbell, president of the American 
Central of St. Louis, and manager of 
the Mercantile Fire & Marine and Sun 
of New Orleans to succeed the late 
George T. Cram. 


s * * 
FIREMANS FUND’S FIGURES 

The statement of the Firemans Fund 
is of peculiar interest in view of the 
San Francisco conflagration, to which 
it contributed $11,000,000. 

Its assets are now $5,938,099, rein- 
surance reserve $2,870,737, net surplus 
$806,922. Its legion of friends admire 
it and wish it well. 


* + * 
SOME LOCAL EVENTS 

Fred J. Sauter, formerly Cook County special 
of the Calumet, has been appointed to act in the 
same capacity for the Royal Exchange. He is a 
good man. 

Brummel Bros. get the first agency of the 
National of Allegheny in Chicago. 

I. S. Blackwelder, formerly western mana- 
ger of the Niagara, who took temporary quar- 
ters in the Western Adjustment Company’s of- 
fice, has now taken desk room in the western 
department of the German American, as the 
Western Adjustment needed the office Mr. Black- 
welder occupied. 

President Geo. H. Holt of the Policyholders 
Union leaves in a few days on an extended 
trip to Egypt. 





Canvass of State Legislation 

Chairman Markham of the committee 
on legislation of the National Local 
Agents’ Association has made a canvass 
of legislative conditions in the various 
states, and now has the situation well 
in hand. Nine state legislatures are 
now in session and complete reports 
have been received regarding probable 
legislation. The indications are very 
favorable, with the probability that 
most, if not all of the bills can be suc- 
cessfully handled by the state associa- 
tions. 

Companies have been rather disturbed 
at the reported introduction of bills in 
several southern states apparently pro- 
moted by local agents. It is learned, 
however, that the state associations are 
not in any way responsible and intend 
to use every effort to induce the with- 
drawal of such measures. 





The recent Eavey loss at Xenia, Ohio, was al- 
most total. There may be a little salvage, but 
the sound value was $70,000, with $64,500 in- 
surance. 





I. H. Davis, who has been special agent for 
the Georgia Home covering Kentucky and Ten- 
nessee, has decided to become an independent 
adjuster with headquarters at Memphis, Tenn. 








SOME FIGURES FROM ANNUAL STATEMENTS 





Company: Assets. 
Assurance Co. of Amer.........-. $ 420,287 
Arkwright Mut., Mass.........+++. 1,444,021 
COlOGMS coccccccscccccvcoccccccces 1,042,402 
Commercial Union, N, Y........++- 623,886 
Delaware, Del. ccccccccccccccccece 253,083 
Hauitable, S. Cocccccccccccscccccce 271,027 
Pisce RUOSOM cccccccccccccccccces 889,941 
GensGiam, PO. cccccccccccecccccccs 601,301 
Hamburg Bremen .......seseeeees 1,937,693 
i PE 6066666 eesenrenseneneé 694,184 
Indemmity, N. Y.ccccccccccccccese 250,903 
India Mutual, Mass.........+sese0. 182,458 
Bee, Ge. GE WN, As cccccccvvecscceces 11,231,197 
Law Union & Crown.......seseeees 606,438 
E. -& Ty & Gio Be Yececccccccccce 653,664 
L. & L. & Gi, Eng. ccccccccccccece 12,560,211 
Mecha. & Traders. ....cccccccccccecs 3,569 
Millers Mutual, Tex..........- 110,623 
Millers Mutual, Pa.......... 178,427 
Monongahela .......++-+++ 339,801 
National Union, Pa....... 2,473,112 
Northwestern, Minn. 759,733 
Paper Mill Mut., Mass 158,431 
Pennsylvania Lumbermens Mut..... 284,918 
Planters, Ark, s.ccccscccccccccccce 79,182 
DOE iL ccccceeccoeceoucceeoese 290,384 
SheamGia ccc ccccccccccccccscccccsce 1,240,303 
Southerm, La. ccccccccccvccccocscce 893,312 
State, Hag. opccccccccccccsccessce 418,321 
United States ccccccccccccsesedecs 500,016 
United States ...ccccccccccccccces 500,016 
Washington, Seattle .......ese-eee: 843,482 


Reins, Res. Net Surp. Premiums, Losses. 
$ 4,692 $ 66,557 $ 658,294 $ 276,357 
770,136 664,644 1,540,272 206,532 
622,800 200,350 1,009,187 567,085 
224,344 86,551 295,324 112,054 
ecccccecs 1,656 200,400 215,318 
94,073 37,072 133,738 92,876 
278,277 866,501 626,535 64,178 
321,013 31,250 631,026 203,397 
1,411,394 392,048 1,674,803 1,157,269 
85,842 307,342 42,989 8,275 
eevccccce 14,387 109,023 61,824 
100,544 64,830 151,074 84,370 
5,634,393 985,801 6,004,058 2,843,578 
314,468 250,726 436,124 147,687 
187,947 211,483 208,580 106,513 
6,895,176 4,421,815 8,021,447 8,782,229 
350,670 265,499 549,509 249,999 
eccccccs 16,798 107,161 76,714 
70,705 80,874 81,658 57,389 
63,557 89,016 102,026 118,577 
1,272,923 340,940 1,538,946 650,129 
375,567 55,618 629,095 141,745 
80,641 76,913 163,578 19,517 
95,557 189,062 239,074 55,939 
67,298 10,100 95,677 49,724 
34,736 46,042 79,604 9,342 
586,546 481,953 1,068,016 554,502 
485,815 92,974 909,959 386,282 
78,307 263,778 102,066 80,652 
184,743 38,417 395,862 178,224 
184,743 38,417 895,862 178,224 
368,818 120,488 437,443 204,106 





CAPITAL $1,000,000 


FIDELITY 


FIRE INSURANCE CO. 


Continental Building, 
4€ CEDAR ST., NEW YORK 


Western Department: 
280 LA SALLE ST., CHICAGO, ILL. 


RESPONSIBLE 
AGENTS WANTED. 


LOSSES PAID CASH 





WITHOUT DISCOUNT. 

















ASSETS, $2,529,465.17. LIABILITIES $727,763.59. 


SURPLUS TO POLICYHOLDERS $1,801,701.58. 





Automobile Insurance 


COLUMBIA 
IINSURANCE COMPANY 
of Jersey City, N. J. 
FIREMAN’S FUND 
INSURANCE COMPANY 


of San Francisco, Cal. 


INSURE AUTOMOBILES under the most liberal 


form of poitey: oa a loss or damage arising 
from FIRE, EXPLOSION, SELF-IGNITION, LIGHTNING and THEFT. Also against loss by 
COLLISION done and sustained, including legal expenses incurred thereby. 


ORR & WALL, General Agents, Chicago, III. 
AGENTS WANTED IN DESIRABLE LOCALITIES 


NATION AL NORTHWESTERN F&M. 


Tusurance Gompany Tnsurance Company 
OF ALLEGHENY, PA. OF MINNEAPOLIS, MINN. 
INCORPORATED 1866 INCORPORATED 1899 
CAPITAL - - = $500,000.00 CAPITAL - - = $300,000.00 
RESERVE - - 403,635.59 RESERVE <- - 173,266.97 
SURPLUS 1o Policy Holders 949,044.18 SURPLUS To Policy Holders 502,435.40 
TOTAL ASSETS - 1,389,800.34 TOTAL ASSETS - 706,428.85 














GEO. H. SCOTT, General Agent 
H. M. HUFF, Assistant General Agent 
184 La Salle Street, CHICAGO, ILL. 





Cc. K. HOLLOWAY, Prest. O. P,. CONAWAY, Sec’y. O. G. PARKER, Treas, 


—_ 


assets SLallallk 


$476,638.11 


SURPLUS 


TO POLICYHOLDERS 


FIRE INSURANCE 
INSURANCE $349,484.54 


WALLA WALLA, WASHINGTON 
CAPITAL, $200,000.00 
FIRE AND TORNADO INSURANCE—Agents Wanted 


CENTRAL DEPARTMENT 
Wisconsin, Illinois, Indiana, Michigan, Ohio, Missouri, Nebraska, 


H. W. COLSON, Manager 171 La Salle Street, Chicago, Ill. 
H. E. CORNELL, Supervising Spl. Agt. 


CONFLAGRATION PROOF 


Liverpool & London & Globe Insurance Co. 


LOSSES PAID IN THE UNITED STATES OVER 


ONE HUNDRED MILLION DOLLARS 


LOSSES PAID IN SAN FRANCISCO OVER 


FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $12,335,961.46 
UNITED STATES NET SURPLUS, 4,623,651.46 





New York Office, 45 William St. 
3. M. DE CAMP, General Agent 
Ohio, Indiana, Kentucky, Tennessee, Arkansas, 
West Virginia at Cincinnati. 


Northwestern Department: 
205 La Salle Street, - CHICAGO 
WILLIAM S. WARREN, Resident Secy. 





Geo. H. Moore, John V. Thomas, Asst. Secys. 
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FIREMAN 'S FUND 
INSURANCE COMPANY OF CALIFORNIA 


SUMMARY OF ANNUAL STATEMENT, JANUARY Ist, 1908 


LIABILITIES 











Bonds and Stocks...... vebeeiens peeutdbniedniaden . e+e. -$3.551,362,50 
Real Estate, including Home Office......... resbecnuws 566,054 00 
Loans on Bonds and Mortgages..........-+.+0+:- sees. 297,980.00 
EOE GE GE kc cccceséececccosscesesesss re 182,500.00 
Cash in Bank and Company’s Offices...........-.e000+: 500,648.15 
Premiums in Course of Collection.................-200: 737:428.25 
Marine Premium Notes........ s6buastbbtanseeesoeiese 31,965,40 
BE BE cn cc ccccecsesbsincedesessss ia panene 70,160.73 

Total Admitted Assets......... pitieiaoe . -$5,938,099.03 





Losses in Process of Adjustment. 
Re-Insurance Reserve....... bkeus 
All Other Claims and Demands.,.. 


Capital Paid in Cash 
Net Surplus 





Surplus to Policy Holders, $2,406,922,01 
Has Paid $40,000,000 Losses, Including $11,000,000 in the San Francisco Disaster 
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dnewenecedaweeceenens $ 404,382.98 


2,870,737-19 
256,056,85 
1,600,000.00 
806,922.01 





$5,938,099.03 


CENTRAL DEPARTMENT, CHICAGO, ILL. 


MARSHALL & McELHONE, Managers 


. 171 LA SALLE STREET 
CHICAGO AGENTS: Marsh & McLennan, 159 La Salle St.; Thomas & W. A. Goodman, 159 La Salle St. 





OHIO AND WEST VIRGINIA 


CLEVELAND AGENTS’ BANQUET 








Celebrate Lincoln’s Birthday in Style 
With Distinguished Outside Talent 
Adding to the Pleasure 





The Cleveland fire insurance men’s 
Lincoln’s birthday dinner at the Union 
Club, Wednesday evening, was one of 
the most enjoyable affairs ever held by 
the insurance men. In all, about ninety 
agents and guests were present. Presi- 
dent W. B. Maxson, of the Cleveland 
Fire Insurance Exchange, introduced 
A. R. Davis as toastmaster and he, in 
his own humorous manner, called upon 
the speakers, who each responded with 
addresses full of humor as well as in- 
formation. The list included some of 
the best known speakers on insurance 
in the country—men who have often 
been heard before in the councils of the 
state and national associations. 

Among those who responded was C. 
H. Woodworth of Buffalo, a man who 
has not only made insurance a study, 
but who has done much to forward the 
movement for better practices all over 
the country. He has been prominent 
for years in the National Association 
of Fire Insurance Agents and is known 
in all states where this movement has 
taken a foothold. Another forceful 
talker was Fred Guenther, of Detroit, 
who is also favorably known among the 
association men throughout the coun- 
try. He is original in expression and 
forceful in what he says. W. A. Eld- 
ridge, also of Detroit, was another 
speaker who impressed all present with 
his sincerity of purpose and the im- 
portance with which he regards the 
work in which the men are engaged. 

Roger Enwright, a stock broker of 
Cleveland, spoke on “The Stock Brok- 
ers’ View of the Insurance Broker,” 





while Attorney James Mather talked on 
“The Open Fire Place.” Attorneys H. 
H. McKeehan and Frank R. Marvin re- 
sponded in a very entertaining and able 
manner to toasts which had been se- 
lected for them. 

The room was decorated with flags 
and flowers and at one end hung a large 
picture of Lincoln draped with the na- 
tional colors. All of this was in honor 
of the martyred president, but when it 
came to the tables, in the form of a 
hollow square, one would imagine that 
he had just arrived at a fire in full 
blast. They were decorated with fire 
engines, hose and hydrants, together 
with a miscellaneous assortment of in- 
surance and firemen’s auxillaries. The 
space enclosed by the tables was en- 
tirely filled with flowers and plants of 
various kinds. 

Among the prominent guests present 
were Thomas E. Gallagher, general 
agent of the Aetna, and W. P. Haines, 
secretary of the National Lumber In- 
surance Company of Buffalo. A num- 
ber of guests were called upon for short 
talks and responded in a fitting man- 
ner. 

Music was furnished by the Johnson 
Orchestra and Messrs. Braggens and 
O’Dell rendered some very excellent 
vocal selections. 


— 


The annual meeting of the Cleve- 
land Fire Insurance Exchange resulted 
in the reelection of all the officers as 
follows: President, Wm. B. Maxson, 
of Maxson & Perdue; vice-president, 
A. W. Neale, of Neale Brothers & 
Schryver; secretary, M. C. Willis. Mr. 
Maxson was also reelected as a member 
of the governing committee. Aside 
from the election there was little other 
business done. 


The figures on losses and insurance 
paid in Cleveland for the past year are 
somewhat different from others that 
have been given out, but all indicate that 
the ratio is very low. The fire loss is 





placed at $514,728.25, while in 1906 it 
was $929,394.65. The owners’ loss is 
$334,215.97, as against $363,439.16 the 
previous year, while that of the occu- 
pants was $180,366.28, in comparison 
with $565,955.49 in 1906. The total in- 
surance carried on the property dam- 
aged by fire was $5,618,310. The total 
insurance paid on buildings was $261,- 
199.28 and on contents, $167,774.67. 


The agency of Bingham & Douglass, which 
bears the oldest firm name in Cleveland, has in- 
corporated as the Bingham & Douglass Co. and 
elected the following officers: C. L. Douglass, 
resident; S. H. Hutchinson, treasurer; A. W. 

enry, secretary; Miss Agnes Hawkins, assistant 
secretary. 





Ohio Farmers Figures 

There is no more loyal set of agents 
than those representing the Ohio Farm- 
ers. They contribute to its upbuilding 
and rejoice in prosperity. Its annual 
statement is of interest to all who are 
watching its career. Its assets have 
passed the two million mark, an epoch 
in its history, they now being $2.183,510, 
a $250,500 gain. Its premium reserve is 
$1,432,743, an increase of $141,311. Its 
surplus is $600,477, a gain of $95,440. 
The company had an excellent year. 





To Inspect Two Towns 
The Ohio State Fire Prevention As- 
sociation has arranged for a general in- 


spection of Delaware and Marion, 
March 4. 





Criticism on Railroad Line 


The property of the Columbus Rail- 
way Company, at Columbus, Ohio, is 
up for criticism. Some of the compa- 
nies are declining the business because 
assured have omitted from the schedule 
the buildings and contents, northeast 
corner of East Gay and North Third 
streets. These buildings consist of a 
two-story battery and recharging house 
of fireproof construction and a large 
two story brick powerhouse, also a two 
story brick and ironclad cold storage 





house. Assured say they want no in- 
surance here because they do not ex- 
pect these buildings to burn. The com- 
panies want these risks included in the 
schedule. 


News From West Virginia 

The school board at Wheeling de- 
cided not to carry insurance on school 
houses. It tried to railroad through a 
small line at a very low rate and no 
coinsurance clause, but the effort was 
futile. Last week the finest school 
house burned causing a $60,000 loss, 
with no insurance. 

The statement made some weeks ago 
that the Continental had instructed its 
agents to report through the bureau at 
Wheeling seems to be incorrect. It has 
taken no action. 





Agents Are Lined Up 

Local agents in Ohio are being asked 
to take a positive hand in trying to 
defeat the amendment to the Valentine 
law, which will knock out local boards. 
There seems to be grave danger of its 
passing owing to the complexion of the 
legislature. It is regarded as peculiarly 
hostile to insurance interests. The in- 
surance men of the state demonstrated 
their power in politics not many years 
ago and their forces are being mar- 
shalled now in the fight against a bill 
that will kill local boards. 





Aetna Wins in Supreme Court 

A decision was handed down by the 
Ohio supreme court this week in the 
case of the Aetna versus the American 
Tobacco Company. H. C. Louden sold 
300,000 pounds of tobacco to the Ameri- 
can company, with the agreement that 
his insurance would be transferred to 
the tobacco company. Before any of 
the policies had been transferred the 
tobacco was burned. The Aetna re- 
fused to pay the loss on the ground 
that Louden, having sold the property, 
no longer had any interest in the poli- 
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cies and the tobacco company had no 
claim because the policies had not been 
transferred. The supreme court up- 
holds this claim of the Aetna. 


Snyder Enters Ohio Field 


George R. Snyder, for some time past 
connected with the general agency of 
H. G. Hoffman at Mount Sterling, Ky., 
has resigned to become special agent 
of the Georgia Home in Kentucky and 
Ohio. Mr. Snyder takes charge of his 
new work at once and will make his 
headquarters in Lexington. The ar- 
rangements were practically com- 
pleted by Manager T. W. Eustis of 
Chicago, who was in Louisville last 
week for the purpose of selecting a suc- 
cessor to I. H. Davis, who retired to 
become an independent adjuster at 
Memphis. Mr. Snyder is well known 
in the southern field. He is a brother 
of Frank G. Snyder, state agent of the 
Liverpool & London & Globe, and 
Claude F. Snyder, secretary of the Ken- 
tucky Board of Fire Underwriters. 








Ohio Agency Appointments 
Citizens, Mo.—Alice Parker, Cambridge. 
Fire Assn.—Walter A. Finney, Portsmouth. 
New Hampshire—Harry E. Brennan, Caldwell. 
Royal Exch.—W, S. Lee, Bellevue. 
Sun, Eng.—Isaac M. Jordan, Chillicothe; Mc- 
Connell & Karr, Coshocton. 


OHIO NOTES 


The Milwaukee Fire has re-entered Cincin- 
nati. It is now with A. J. Hammell & Son. 


The following Ohio towns have been provided 
with new Sanborn maps: Grover Hill, Marietta, 
Payne, Rockford and Van Wert. 


J. W. Neely of Lima, who recently purchased 
the Le Roy Irons agency at Waynesville, Ohio, 
has been compelled to return to his old home, 
and has sold out to Charles Ringer, manager 
of the telephone exchange. 


The city council of Columbus, O., has passed 
an ordinance providing for an issue of $75,000 
bonds for the laying of a 24-inch water main in 
Fourth street, from Fulton to Spring street 
(eight blocks), and lateral mains through the 
business district to the west. 


January fire losses in Columbus, O., are esti- 
mated at $12,800, of which $11,100 was caused 
by two fires, both marked by ineffective water 
pressure and in one of these a frozen fire hy- 
drant preventing the department doing more than 
save surrounding property. There were 50 
alarms during the month, of which four were 
false. 








January Fire Loss 

The Journal of Commerce says: 
losses during January, 1908, in the United States 
and Canada, as compiled from our egg d kept 
records, aggregated $29,582,600. This is by far 
the worst Seamer on record from a fire loss 
standpoint. The following table affords a com- 
parison with the same month in 1906 and 1907: 


“The fire 


1906. 1907. 1908. 
January ...$17,728,800 $24,064,900 $29,582,600 
“During January there were no less than 462 
fires where the loss in each instance reached or 
exceeded $10,000. This is the greatest number 
of such fires ever recorded in one month. The 
month just closed has been the most costly Jan- 
uary the fire underwriters have ever experienced, 
and is in addition the worst month they have 
ever had in which no large conflagration has oc- 
curred. The year has opened in very discourag- 
ing fashion for the fire insurance interests, and it 
is very clear that many companies have done 

their January business at a heavy trade loss.” 





Adolph Loeb & Sons, general agents for the 
Cosmopolitan Fire, are preparing to have the 

ents who have been reporting to the Chicago 
rt to the New York office. Leo A. 
Loeb will continue to spend a large portion of 
his time in New York and have general charge 
of the underwriting department. 





The line of the American Car and Foundry 
Company, which has been placed by the F. D. 
Hirschberg & Co. aqene at St. Louis, has been 
Say to Dentanta Hestiogs, incorporated, of 

ew York. The line amounts to between 
$8,000,000 and $10,000,000. 





GOOD OPENINGS 

By addressing the business manager 
of THe WESTERN UNDERWRITER a company 
writing farm business in Illinois can 
get in touch with an agency that wants 
to represent such a company at Ob- 
long. 

A good fire company not represented 
at Detroit, Mich., is wanted. 

There is an opening for a union com- 
pany in Benton Harbor, Mich. 

Two good fire companies in a Des 
Moines, Iowa, agency are wanted. 

Two union companies at Madison, 
Wis. Ones that write farm business 
preferred. 


MICHIGAN AND INDIANA 


COMMENT ON CROOKED LOSSES 











How Agents and Companies Are Im- 
posed On By Those Who Burn 
to Get Insurance 





Detroit, Mich. Feb. 11.—(Special 
Correspondence)—Some years ago in 
one of our eastern cities, there was a 
large insurance agency. The agents 
were men of the right sort. When a 
fire occurred in which they were inter- 
ested and the loss was straight, no ques- 
tions were asked. All they did was 
pay up and look pleasant, but when 
there was suspicion attached to the 
fire, trouble commenced at once. They 
held the matter up and made proper 
inquiry. Other agents used this as an 
argument against them and in time 
they were known as the fire insurance 
agency with a detective department at- 
tached. Result—they had to go out of 
business. To my mind, there should be 
more fire insurance agencies with an 
inquiry department attached. Notice 
what a Detroit public adjuster says in 
last week’s issue. There is not a doubt 
but what all he says is true. The in- 
surance companies are easy marks. On 
the other hand, you can not blame an 
agent for not blacklisting his own 
office. He says: “We wrote the policy; 
the loss has come; now it is up to the 
company.” The company says: “If we 
dispute the loss and it goes into court, 
we are beaten and in the end have to 
pay the loss, cost of suit, and the odium 
attached to holding up a claim is ours.” 
If the agents were true to the interests 
they serve, when there is a suspicion at- 
tached to a loss, they would at least 
make inquiry and the other agents 
should sustain them in this work. In- 
surers who purposely have a fire would 
be a little more cautious and there 
would not be so many of them. 

. . x 


A short time ago a party came to De- 
troit and started a little manufacturing 
plant, ladies’ clothing. He occupied the 
first floor of the building. There was 
a large plate glass front and the back 
of the building faced a street and this 
also had a plate glass front. It didn’t 
look as though there could be a fire 
without its being detected quickly. 
However, the fire came and the loss 
was total. After the loss was settled 
the party moved out of town. Upon 
making inquiry it was found that this 
same party had a similar fire in the town 
he lived in before coming to Detroit. 
If the other fellow had not settled 
quickly, he would not have attempted 
the same thing in Detroit. I will war- 
rant this same chap makes a business 
of having insurance sales often. 

. . > 


The hardest losses to adjust satisfac- 
torily are losses on contents of dwell- 
ings. I had an experience a few days 
ago about as follows: A lady kept a 
high-class boarding house. One night 
a lady boarder had her son visit her. 
There did not happen to be a vacant 
room so the landlady had the gentle- 
man occupy a davenport in the parlor. 
Of course he had to smoke a cigarette 
before he slept with the result that he 
set the place afire. Notice of loss was 
duly received. All went well with the 
adjustment until the question of cost 
of curtains came up. The lady whose 
son caused the fire was very officious. 
“Why,” he said, “you paid fifteen dol- 
lars a pair for those curtains and they 
are a total loss.” That was put down. 
When an old bookcase came up for ad- 
justment same lady broke in, “You 
couldn’t duplicate that bookcase for a 
hundred and fifty dollars. In fact you 
can’t buy such furniture now.” That 
was put down. After the schedule was 
complete, showing a loss of about five 
hundred dollars, I was invited by the 
landlady to her private office. After 








the door was closed, she exclaimed, 





Jas. C. JOHNSON, President 


M. L, BENHAM, Secretary 


STATEMENT OF ASSETS AND LIABILITIES 
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Insurance 
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ASSETS 


United States Goverment Bonds ‘ $ 332,520 00 
County, Municipal and other Bonds . , 269,285 00 
Loans on 1st Mortgage on Real Estate. . 930,751 00 
Loans on Collateral . ; ; ‘ 5,500 00 
Real Estate Unincumbered . : . 33,500 00 
Cash in Company’s Office. ‘ . 6,826 61 
Cashin Banks, . ° ; ° . 392,490 12 
Premiums in course of collection. ; 180,692 70 
Interest accrued . ‘ ‘ , . 31,944 93 





$2,183,510 36 


LIABILITIES 


Reserve for Re-insurance . 


Reserve for Losses ‘ , 


Reserve for Contingencies 
SURPLUS : > 


INCOME FOR 1907 


DISBURSEMENTS FOR 1907, 


$1,432,742 53 
25,291 00 
125,000 00 
600,476 83 


$2,183,510 36 





$1,207,191 86 
943,213 44 





“Did you ever hear such a liar in your 
life? I never paid over five dollars for 
a pair of curtains since I came into this 
house. I buy cheap curtains often, 
rather than higher priced ones and pay 
for cleaning. Now about the book- 
case. That’s always been an eyesore 
tome. I have threatened a dozen times 
to take an axe and break it up. I am 
glad it’s gone. It won’t cost the insur- 
ance companies a cent for the book- 
case.” I settled the loss for a hundred 
and fifty dollars and left a pleased 
client. This is one of the delightful 
experiences. 
* * 

Chas. Raymond of the firm of Ray- 
mond & Raymond has been in the hos- 
pital undergoing a surgical operation. 
He is out now and is much improved in 
health. - 

* * 

The Sanborn map, used in Detroit, 
has not been corrected for three years. 
Probably no city in the country has im- 
proved during the last three years more 
than Detroit has. The maps are obso- 
lete. There are two entirely new resi- 
dence districts and the factory district 
has almost doubled in buildings. San- 
born people, get busy. 

. 7 


a 
Capt. E. B. Ward, the oldest fire 





agent in the city, now 84 years old, and 


Every local agent should have a copy of 


Right to the Point 


Sent Postpaid for 55 Cents 
The Western Underwriter Co. 
145 La Salle Street, Chicago 





quite active, met with a serious acci- 
dent. He was getting into the elevator 
leading to his office. The elevator 
started before he was in, throwing the 
Captain on his back to the floor. His 
hip was fractured, left shoulder broken, 
back sprained and he has internal in- 
juries which may prove fatal. 
a @ 


A friend of mine started a plant a 
few weeks ago. The goods made and 
the material used did not represent 
the best from an insurance standpoint. 
The Dean schedule was applied and a 
rate made of $1.37. Of course, we sat- 
isfied our anticipated client that Mr. 
Dean knew just exactly what he was 
doing when he got up to his schedule, 
and the fact that the companies adopted 
it was evidence that it was all right. I 
did not get the insurance. Upon mak- 
ing further inquiry, I was informed that 
the line was written by one of the out- 
siders at 1 percent. The argument 
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used, when the question was asked how 
they could afford to write the line at 1 
percent when the old line companies 
charged $1.37, was they made their own 
rates and didn’t have to ask anybody 
when they wanted a rate. 

Otp DetROoITER. 





Companies Caught On 

At Gary, Ind., near Chicago, the com- 
panies have unearthed peculiar tactics 
on the part of the Clark Construction 
Company. Recently this company in- 
sured a three-story brick building on 
the northwest corner of Broadway and 
Sixth avenue, then in course of con- 
struction. Later on it had policies en- 
dorsed as a builder’s risk to cover on 
the new building to be known as the 
Jefferson school, in course of construc- 
tion, thus hoping to escape payment of 
the customary short rate. The compa- 
nies “got wise,” however, and have ad- 
vised their agents that they will not 
approve the transfer of any policy on 
building under construction to cover 
another building under construction, 
— completion of the building first in- 
sured. 





Michigan Agency Appointments 
Ben Franklin—Edward D. Haines, Muskegon. 
Capital, N. H.—A. McCutcheon, Albion; Mrs. 
Carrie Palmer, George R. Giesman, Manistee; 
W. A. Meier, Monroe; a & Nemire, The 
Gerard, Stormfeltz & Lovely Co., Tecumseh, 

Concordia—W. J. Miller, Bromley; J. J. Mall- 
man, Escanaba. 

Girard—John T. Sutgest, Alma; Chas. H. 
Fuller, Oxford; W. G. gecomb, Saugatuck. 

State, Pa.—Thomas Martin, Detroit. 

North River—Michael Domalske, Detroit. 

Prussian Nat’l—A, J. Ecker, Greenville. 

Security, Ct.—Jos, Hoerman, Edw. J. Dunne- 
back, J. M. Stevens, Detroit; C. W. Thomas, 
Schoolcraft. 

Walla Walla—F. N. Hyman, Grand Rapids; 
Ansel N. Hovey, Jackson. 





Indiana Agency Appointments 

American—German-American Trust Co., In- 
dianapolis; W. T, Rominger, Hartsville; S. A. 
Miller, Corydon. 

Amer. Cent.—S. A. Beals, English; G. D. 
Martin, hee M. L. Combs, Bloomfield. 

4 Franklin—Richmond Ins, Agency, Rich- 
mond. 

Citizens—T. R. Green, Velpen; M. D. Casper, 
Cannelton. 

Com, Union—Johnson & Bishop, Muncie. 

North River—J. A. Mooter, Terre Haute. 

N. W. Natl.—S. A. Miller, Corydon. 

Norwich Union—W. H. Dukes, Rockville. 

Southern, La.—Ollie Garriott, Greenfield; Carl 
V. Nipp, Rushville. 


INDIANA NOTES 


The Cooper of Dayton, O., has been licensed 
in Indiana. A. W. Cox, Osborn, O., is special 
agent. 


The sole agency of the American of Newark 
at Indianapolis goes to the German-American 
Trust Company. 

New Sanborn maps have been published for 
Indiana as follows: Bicknell, Decatur, Gary, 
Geneva, Loogootee, Oaktown, Ridgeville, Sey- 
mour and Winchester. 


A. F. Bolling, state agent of the Spring 
Garden of Philadelphia for Kentucky and Ten- 
nessee, has had Indiana added to his field for 
that company. Mr. Bolling formerly had super- 
vision over the Indiana territory. 


MICHIGAN NOTES 


The Millers National has entered the agency 
of Heath & Byrne, Grand Rapids, Mich. 


E. T. Rowley of Bay City, Mich., has repre- 
sented the Northwestern National for twenty- 
eight years. 

Grand Ledge and Hancock, Mich., have been 
surveyed by the Sanborn May Company and 
new maps published. 


Looking Into Depredations 

W. F. Niekirk, the new Kentucky fire 
marshal, has taken up quarters in Hop- 
kinsville, Christian county, to look into 
the situation following the recent raid 
of night riders on that city and the de- 
struction of much property, including 
tobacco warehouses. Soldiers are still 
maintained at Hopkinsville to protect 
the town against further depredations. 
Mr. Niekirk has not spoken in detail of 
his plans, but has expressed his deter- 
mination to bring to punishment the 
parties guilty of the incendiary fires. 
In the meanwhile, night riders continue 
their work of applying the whip and 
torch at various points in northern 
Tennessee and southern Kentucky. 
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_ Many fire companies are trimmin 
~~ ried in the congested district o 





IN ILLINOIS AND WISCONSIN 


BIG OFFICIALS TO BE THERE 








President Offenhauser and Secretary 
Putnam of the National Associa- 
tion to Address Illinois Agents 





It is now expected that both President 
Offenhauser and Secretary Putnam of 
the National Agents’ Association will be 
present and speak at the midyear meet- 
ing of the Illinois association at Spring- 
field, February 19-20. President F. H. 
Wagner of the Minnesota Agents’ Asso- 
ciation will also address the Illinois 
locals. , : 

The Springfield agents are preparing 
in their hospitable way for two good en- 
tertainments for the visitors. 7 

Superintendent Potter of the Illinois 
department, George D. Markham of 
St. Louis, chairman of the legislation 
committee of the National Association, 
and others will speak. 

The program in detail is as follows: 
‘ of Welcome—Mayor Reese of Spring- 
eid. 

Response—Thos. L. Fekete, East St. Louis. 

Committee and Officers’ Reports. 

Attitude of the State to Fire Insurance—F. 
W. Potter, Superintendent of Insurance, IIli- 
nois. 

Field Man’s Views of State Local Agents’ 
Associations—R. M. Bennett, president Illinois 
State Board. 

Excess Agency Appointments—M. L. C. Funk- 
houser, president Illinois Field Club. 

Agency and Company Interests in Expirations 
—John T. Brown, Cairo, IIl. 

hy Fire Agents Should Represent a Cas- 
ualty Company—R. B. Armstrong, president 





JACOB GUTHARD & SON, 
WHITBECK, BURWELL & CHAPMAN, Inc. 


95 FORT STREET, WEST, DETROIT, MICH. 





General Agents for the 


QUEEN CITY FIRE INSURANCE CO. 


Cash Capital $200,000. Net Surplus $200,004. 


Michigan agents in need of a live Company write us. We can take care of your 
FARM BUSINESS. 








SURPLUS LINES solicited on desirable Michigan business for the GLOBE & 
RUTGERS, MILLERS’ NATIONAL, SOUTH EASTERN ASSOCIATES 
and other reliable Companies. 














MICHIGAN OHIO KENTUCKY WISCONSIN 


BIERCE & SAGE 


COMPANIES REPRESENTED GENERAL AGENTS 
CONCORDIA FIRE INS. CO. Detroit, Mich. 
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MINNESOTA 














esr New York Ci ridin 2 F. M Pr 
ew York City . M. ’ We write a general Class of 
OE — ICE CO —_ - & business and desire representation 
COLONIAL ASSURANCE CO. F in every Town, Village and City in 
New York  » co. MICHIGAN, the above States. We have the 
Pa. . T. D. largest Non-Union Agency in the 
NASSAU Fie INSURANCE co. oxtio KENTUCKY, | United States and any agent repre- 
DIXIE INSURANCE CO. oro BY bEDowick CHENS GRD GF atte! Oar eee 
sboro, N. C. Northern Michigan and Wisconsin, P@nies is entitled to the full capac- 
NATION/ L LUMBER INS. CO.  Box5s6, Milwaukee, Wisconsin. ity of our Office. 
10, . i. ° ° 
BEN FRANKLIN INSURANCE CO. [Minneapolis and St. Paul. WRITE US. 
Allegheny, Pa. Minneapolis, Minn. 














pa: 
Philadelphia Casualty. 

Addresses by officers of the National asso- 
ciation and prominent agency leaders from other 
states. 





Harvey Becomes Manager 

At the meeting of the incorporators of 
L. B. Thomas & Son, the recently incor- 
porated body to take over the insurance 
business of late ex-Mayor L. B. Thomas, 
of Bloomington, III. officers were elected 
as follows: President and Manager, J. 
C. Harvey; vice president, C. M. Harlan; 
treasurer, J. C. Elder; secretary and office 
manager, Miss Leona Robinson. Mr. 
Harvey, the president of the company, 
was formerly manager of the Continental 
Packing Company’s business in Blooming- 
ton. The business is to be continued in 
the same office and in the same manner as 
heretofore, the organization being for 
the benefit of the L. B. Thomas estate, 
the interest of the family of Mr. Thomas 
continuing in the future. 





Operated by Electricity 

The paper mill in Merrill, Wis., is 
now being operated by electricity gen- 
erated at Grandfather Falls, on the 
prairie riser. Developments of the falls 
was begun in August, 1906, after it be- 
came apparent that the flow at the 
Dells of the Prairie river was not suf- 
ficient to generate enough power to 
meet the needs of the mill. Electricity 
is transmitted to the mill, a distance of 
twelve miles, over heavy transmission 
wires. The electrical power runs the 
three grinders, the wood room, the tail 
end of the pulp mill and the beater line 
at the mill. 





New Stamping Secretaries 
The following stamping secretaries 
have been appointed in Illinois: Dan- 
ville, Miss Minnie E. Lowe; Decatur, 
Miss Margaret Sechrist; Rock Island, 
Miss Florence Schneider; Springfield, 
Miss R. Edna De Frates. 


Neutson in New Wrinkle 

K. Neutson, of Paxton, Ill, who has 
been very active with a mutual which 
recently reinsured, is out with a new 
wrinkle. He declares that preferred 
rates are too high and agency commis- 
sions are excessive. He proposes to 
band together some of the smaller com- 
panies which will agree to a readjust- 
ment of preferred tariffs and be willing 
to pay lower commissions. He would 
then have one agent represent such 








MICHIGAN COMMERCIAL 
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(FIRE) 
LANSING, MICHIGAN 


‘Total Assets - ~ - $1,041,817.24 
Surplus to Policy Holders 410,392.88 





F. A. Hooxer, President 
RosBert HENKEL, Vice Pres. 
A. D. Baxsr, Secretary 
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INDIANA GENERAL AGENCY FOR INDIANA AGENTS 
GEO. M. COBB é CO., General Agents for Indiana 


OF THE 


Globe & Rutgers Fire Insurance Company of New York 
Cosmopolitan Fire Insurance Company of New York 
Hamilton Fire Insurance Company of New York 

Pacific Fire Insurance Company of New York 


Ins. Underwriters Agency of the Spring Garden Ins. Co. of Philadelphia 
Also the London Guarantee & Accident Corporation, Ltd., of London, Eng. 


Agents wanted at wed pen in Indiana where not now represented, 
All business reported direct to Indianapolis. 
All agents are given the benefit of the entire capacity of our office, 


Newton-Claypool Bldg. INDIANAPOLIS, IND. 
Ohio Indiana Wisconsin Minnesota 


The James A. Jones Agency, Inc. 


GENERAL AGENT 


Granite State Fire Insurance Co. of Portsmouth, N. H. 
Capital Fire Insurance Company of Concord, N. H. 
New England Underwriters’ Agency of Concord, N. H. 


Union Companies writing a general business. 
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Union Trust Bldg. :: Detroit, Michigan 
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companies in a town. It seems to be 
Mr. Neutson’s idea to be the joint field 
man for such companies. He has writ- 
ten to a number of them already. 


WISCONSIN ANNUAL RETURNS 








Table Showing Premiums Less Cancel- 
lations, Reinsurance Paid Other 
Companies and Losses 





The following are the Wisconsin fire 
returns showing premiums less cancel- 
lations, amount paid other companies 


for reinsurance, and losses incurred: 
Paid other 


Prems. less Co.’sfor Losses 

cancellation. reinsur’ce. incurred. 

Aach. & Mun....... $39,797 $2,485 $14,250 
Adirondack ........ 6,192 722 11 
BORA  cccccccveces 79,189 oseees 40,021 
Agricultural ........ 36,567 425 17,114 
Allemannia ........ 17,029 575 8,543 
American, N. J....150,651 13,884 55,694 
Amer. Cent, ...... 82,735 14,918 27,616 
Amer, Mfrs. Mut.. 2,854 esses covcee 
Amer. Nat. ....... 4,299 155 4,653 
Atlas, Eng. ....... 49,406 8,201 26,530 
Brit. Amer. ...000+ 41,755 818 26,054 
Buff. Commer 6,711 89 8,184 
Buffalo Ger, ....... 18,239 88 10,547 
Caledonian ........ 13,584 517 10,254 
MEE coccccccces 15,564 2,149 8,503 
CamGen cccccccccce 47,518 5,313 25,276 
Capital, N. H....... 19,264 905 10,210 
Citisgens cccccceces 54,969 11,3138 41,769 
Cent. Mfrs. Mut... 22,498 ...... 12,447 
CGM. Cassesesace _ Seeeeon 6,651 
Commerce ......+++. 9,547 154 4,692 


Com. Union, Eng. .100,560 8,862 39,127 
Com. Union, N. Y.. 18,704 4,515 7,741 








Commonwealth ..... 10,980 648 10,728 
Concordia .......+. 121,746 24,574 32,679 
Connecticut ........ 106,322 3,152 57,280 
Consolid. F. & M... 28,956 1,790 10,607 
Continental ........ 122,434 850 65,748 
COOPEF cccccccccees 4,184 478 1,411 
Cosmopolitan ...... 8,709 105 18,337 
COMMRG cccccccccee 19,143 1,646 8,794 
Delaware, Del. ..... 9,301 4,977 6,494 
Delaware, Pa. ..... $5,527 4,787 14,043 
Dubuque ........+- 26,165 1,280 9,364 
ED. cevcccevveses 16,736 1,764 11,569 
DStGENE ccccccesccce 26,522 1,930 4,712 
MAES ccctcccccoces 8,690 46 6,145 
BAMA ccccccceses 5,776 97 8,008 
Equitable, F. ...... 41,566 126 26,652 
Farmers, Pa. ...... ¥ eo 8,396 
Farm. & Merch..... 24,771 1,347 11,810 
Fidelity, N. Y...... 22,047 733 6,821 
Fire Assn. ......++- 132,782 8,477 69,504 
Firemans Fund .... 77,138 15,883 24,037 
Firemens ......+.+- 46,179 43 14,984 
Pramkim 20 ccccccccs i: irre 7,651 
Georgia Home .... 11,706 1,577 7,804 
German Alli., N. Y. 48,606 732 19,942 
German-Amer., N. Y.134,483 6,421 76,246 
German, Ind. ..... 32,015 3,507 9,620 
German, Ill, ....... 22,945 792 9,300 
German, Pa. ...... 1,743 10,605 
DD wtdecceccee ss000e 40,727 
Germantown Mut.... 15,188 ...... 7,728 
GG vaccscvece +. 20,354 2,044 7,320 
ens FED. ccccvccs 26,654 1,219 8,704 
Globe & Rutgers.... 51,962 788 85,726 
Guardian ..... eseee 18,5612 1,869 8,560 
Hamb.-Brem. ....... 44,935 1,245 19,568 
Hamilton .......++.. 17,470 188 2,789 
Hanover ...... eoee 92,825 1,988 48,420 
BEOTCEOOE ccccccccce 385,046 6,092 191,847 
Hawkeye ........- - 4,746 496 8,543 
Herman Farm. Mut. 24,048  ...... 15,695 
SEONG, Wie Rescccese 220,737 ése00 

Ind. Lum. Mut..... 6,774 

Ind. Millers Mut... 8,294 on 
Indianapolis ....... 28,744 4,997 14,187 


74 
Ins, Co. of N. A...146,200 3,401 70,500 
Ins. Co. State Ill.. 68,141 4,121 25,666 


Ins. Co. State Tenn, 15,328 863 9,712 
oe covecccoce 27,462 4,740 7,689 

w U. & C., Eng.. 2,711 5 1,430 
L. & L. & G., Eng. .166,884 9,584 97,477 
EE -. 500 6000686 35,124 413 18,912 
London & Lanc..... 81,961 1,642 41,518 
BOER wosecsese 7,080 792 8,896 
Lumbermans ....... 18,535 2,853 6,199 
Lumber, N. Y...... 7,346 43 8 
Lumb. Mut., Mass OAS * cesses 641 
Mechanics ......... 21,842 2,884 4,980 
Mech. & Traders... 17,719 1,826 6,688 
Mercantile ......00. 11,695 5,272 8,828 
Metropolitan ...... + 15,429 2,350 7,290 
Michigan Com’! .... 79,476 22,065 11,697 
PE cridexeewa 29,123 2,284 9,848 
Mich. Millers ...... 6,021 12 18,506 
Se BOG, Eiiccces GENE — coves 6,552 
Millers Nat’l ...... | er 85,955 
Un. sapade-es 17,620 1,543 4,698 
Milw. Fire ......0. 60,417 8,149 14,826 
Milw. Mechs, ...... 171,468 23,655 42,341 
DE vensusaeenes 14,350 2,440 3,347 
National, Pa. ...... 17,827 292 6,940 
National, Ct. ...... 141,484 18,8438 59,354 
Nat. Brewers ...... 8,687 273 612 
Be, SRO ccccccee 67,118 68 21,860 
Nat. Lumber ...... 17,525 43 14,441 
ME. ccvapecenee 16,822 122 11,526 
New Brunswick .... 7,815 738 7,778 
New Hampshire .... 54,779 1,989 26,848 
DEE sistencease 84,887 4,300 28,552 
N. B, & M., Eng...121,117 7,525 44,473 
N. B. & M., N. Y.. 8,825 4,027 2,836 
North River ....... 41,434 4,927 16,847 
Northern, Eng. ..... 79,155 637 58,866 
Northern, N. Y.... 19,599 610 9,997 
Northwest’n F. & M. 30,052 2,651 14,062 
N. W. Nat'l. Ceececee 155,489 5,629 49,904 
Norwich Union .... 59,855 872 $5,128 
Ohio German ...... 7,665 152 3,689 
Old Colony ........ 11,745 3,686 2,549 





THE WESTERN 
eee 59,966 60 18,746 
PEER: wcancsce coce Teen 828 4,786 
Pennsylvania ...... 87,158 8,176 33,844 
~  & Gee 308,595 1,515 107,868 
Preemie, Ce. sccces 146,939 10,86 46,15 
Phoenix, Eng. ..... 54,492 3,670 35,474 
DE dobsb0008e 9,214 415 4,162 
Prov. Wash. ....... 71,181 1,459 32,336 
BU SEE cccccses Sees shevee 24,742 
0 rrr 106,168 6,970 49,772 
meen City ....cee- 5,091 805 sc ccee 
NOD  vvccevcecs 33,874 4,915 16,260 
Rhode Island ...... 3,922 19 1,275 
Roch.-Ger., N. Y.... 58,200 11,237 22,624 
OEE cosesceceeses 177,062 8,132 80,630 
Royal Exch. ....... 28,322 3,688 11,123 
Se. LOU cccccccs - 8,338 285 2,205 
SE FOR cccccavcce 63,560 10,617 49,443 
Scottish U. & N 62,104 1,034 52,53 
Security, Ct. ....... 76,053 8 25,439 
Shawnee .......++. 12,486 75 7,01 
Southern .......... 16,225 3,227 6,166 
Springfield ........ 130,500 593 49,332 
Spring Garden .... 69,477 13,557 32,864 
State, Eng. ....... 5,849 2,404 1,169 
San, Eng, .cccccece 67,055 899 19,067 
BEE woccesseosevee 20,841 775 18,229 
Teutonia, N. O.... 15,326 149 »5' 
Union, Eng. ....... 23,806 cccooe 19,277 
Union, Pa. ...ccece 15,660 287 10,132 
United Amer. ..... 41,779 3,947 14,605 
United Firemens .. 26,579 1,830 13,792 
Walla Walla ....... 4,366 364 4,096 
Westchester ....... 74,159 3,704 32,363 
Western, Pa. ...... 10,338 1,100 8,399 
Western, Can. ..... 50,407 1,888 41,815 
Western Reserve ... 8,016 81 1,928 


W’msburgh City ... 47,924 2,817 18,979 


MILWAUKEE FIRE PREMIUMS 








City Shows Good Gain for Last Year 
Over 1906 With Low 
Loss Ratio 





Complete returns from Milwaukee 
show a healthy growth in premium re- 
ceipts in the city, the 1907 premiums 
amounting to $1,918,098, a gain of over 
$70,000, or about 4 percent on the 1906 
premiums. The losses were about $80,- 
000 more than in 1906, amounting to 
$563,180, or less than 30 percent of the 
premiums. The local agents think this 
is a pretty good record. Many individ- 
ual companies show a substantial gain 
in city premiums. The Milwaukee Me- 
chanics leads as usual with $71,796, 
other companies writing over $15,000 
follow: 

Phoenix, Ct...$ 64.700 Milwaukee Fire 24,315 


| ere 59,707 German Amer. 23,992 
Concordia .... 49,343 Fire Assn..... 22,491 
N. W. National 48,817 National Union 21,866 
N. Y. Under- Firemens, N. J. 21,454 
writers ..... 40,027 Comm. Union. 21,821 
Phoenix, N. Y. 38,582 Hanover ..... 21,028 
L 87,891 Orient ....... 0,719 
FIOM cccccces 85,631 Pennsylvania .. 19,204 
Germania .... 84,669 Northern, Lon- 
Hartford ..... 34,200 Oe esaeenee 19,013 
Amer. Central. 838,914 Security ..... 18,115 


National, Ct.. 33,854 Spring Garden 18,068 
American, N. J 82,281 Norwich Union 17,508 
Springfield ... 82,194 Ins. Co., N. A. 17,323 
London & Lan- Scott. U. & N. 17,236 

cashire ..... 80,458 Aetna ........ 17,145 


ow Hampshire 38°955 Badger Mutual 16,534 
OO octne +. 27,804 Western, Ont. 16,133 
mnecticut .. 26,682 Palatine ..... 15,840 

Continental ... 25,947 Prov., Wash.. 15,308 

North B. & M. 24,948 
Wilkinson’s insurance chart, which 

made its ninth annual appearance this 

week, gives full details of the Milwau- 
kee and Wisconsin business of all com- 
panies. 

Milwaukee is maintaining her good 
record and did not add much to the 
heavy loss experienced by the compa- 
nies in January. The January losses 
amounting to less than $32,000, while 
the loss in January, 1907, was $52,000. 

Several fires in local fifty-four thea- 
ters caused the local board to start a 
campaign for better protection about 
the moving picture machine and several 
of the theaters now have the machines 
installed in fireproof booths with open- 
ings that are closed automatically in 
case of fire. A ventilator leads out- 
side the building and an electric fan 
draws the smoke through the ventilator. 
A test was made in one theater by 
igniting 1,000 feet of film, and although 


SURPLUS LINES 


Licensed Stock Companies only 
AARON SMICK, Decatar, Ill. 








We write for LLOYD’S at LONDON 


AUTOMOBILES—Covering anywhere in the United States, Canada, Western Europe 
and elsewhere if desired. Rate 2% without collision clause; 4%% collision included. 


FIRE AND TORNADO INSURANCE-—$2,500 to $10.000 lines. Territory: United 


States except San Francisco. Warranty: any reliable Co i - 
NESS AT ESTABLISHED RATES ONLY. , a a 


ay *- gl FLOATERS—Rate 2%%. Covers anywhere; everywhere. Includes loss 


SHIPMENTS OF HORSES AND VEHICLES—From and to points in United States 


From or to points in Mexico or Canada...............seeeecececececceeceee Rate 1% 
All losses adjusted and paid by us, either by check on Chicago or draft on London. 
BINDERS AND POLICIES ISSUED AT THIS OFFICE 


Klee, Rogers & Company, 159 La Salle Street, Chicago, Ill. 
A. T. GRAHAM, Manager Surplus Line Department 


Keystone Underwriters 


Of Pittsburgh, Pa. ° 
Underwritten by the following Companies: 
GERMAN FIRE INSURANCE CO. . 
GERMAN AMERICAN INSURANCE CO. j 
MONONGAHELA INSURANCE CO. 
UNION INSURANCE CO. 
ALL OF PITTSBURGH, PA. 








q 


Capital.............9675,000.00 
ess. 05 0000 0h 000060000000000000 RD 
Surplus to Policy Holders...........000 0002 cee0seee eee 091, 240,502.29 


HENRY WACHTER, Manager 
OFFICE, 218 FOURTH AVENUE, PITTSBURGH 
Reliable Agents Wanted in Illinois 








ZiNeos 60 
| é ——-FI REs—: 
\ INSURANCE COMPANY, 


OF AIX-LA-‘CHAPELLE ,GER MANY. 


UNITED States BRANCH 
J, YORK. «JZ 153 LA SALLE 8T. 
ME Lsey, WI ; 


CHICAGO, ILL. 














HARVEY W. MURRAY 
GENERAL AGENT 








C. W. Ransom, President W. A. Morin, Vice President John H. Griffin, Secretary 


CONSOLIDATED 


Fire and Marine Insurance Co. 
ALBERT LEA, MINN. 





Gross Assets (January 1, 1908)..............cccceeeecees »- $258,248.87 
Surplus es Seinen: 
EE SR cnc ipcsecbcenseansetsescneivedscacéecs SE 
RENT 
. , § |. re eeeE 


Do You Need a Fire Insurance Company? 


The Metropolitan Fire Insurance Go. 


of Chicago is seeking reliable agents in the 
states of Illinois, Indisna, Michigan, 
Minnesota, Missouri, Ohio and Wisconsin. 

On account of extensive reinsurance facili- 
ties it is able to write LARGE LINBS on all 
classes of acceptable risks. LIBBRAL COM- 
MISSION arrangements to desirable agents. 

Address all communications to 


Metropolitan Fire Insurance Co. John Naghten & Co. 








on es 


“ rr 


















159 La Salle St., CHICAGO 
WARRANTY:—Any reliable Company | | ““?™™* 9200.00 tn aes 
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the operator had his hair well singed; 
the apparatus worked well, and very 
little smoke was apparent in the build- 
ing. The people outside thought there 
was the third fire in that theater. 


ANNUAL REPORT BEEN FILED 








Fire Marshal Purtell Shows What His 
Department Has Accomplished in 
Five Months 





The first annual report of the Wis- 
consin state fire marshal has been filed 
with the governor. It shows the fire 
loss in the state from Aug. 4 to Jan. 1, 
or practically five months. 

The total amount of receipts to the 
fund for the first year was $18,454.83, 
and the total disbursements were $7,- 
438.18, leaving a balance of $11,361.75. 

The total number of fires in this time 
was 790, with a total property loss of 
$2,803,748. The largest loss sustained 
in one county was in Douglas, owing 
to the large elevator fire, the amount 
being $1,588,924; the next largest was 
in Milwaukee county, with a loss of 
$284,760. 

The largest number of buildings af- 

fected in any one class was dwellings, 
with 311 partially or totally destroyed, 
the next largest number was barns, 
with 186 affected. 
_ In connection with the loss on dwell- 
ings attention is called to the fact that 
by far the largest number of fires was 
caused by defective heating apparatuses 
and care is urged by property owners 
as to the condition of flues, etc., which 
it is believed would result in preventing 
many losses. 

In the case of barns it is shown that 
out of the 186 fires 69, or more than 
one-third, were caused by lightning and 
the result of an inquiry which was 
mailed out to the mutual insurance 
companies, which shows almost a unan- 
imous sentiment in favor of the light- 
ning-rod as a positive protection against 
the lightning bolt. 

Attention is called to the fact that 
legislation is pending in several states 
at the present time directed against the 
manufacture and sale of the “snap” 
match and in favor of the safety match. 

The report further shows that there 
have been 215 orders issued by the de- 
partment directing the correction of 
dangerous conditions of the storing of 
gasoline, etc. 

here have been 123 cases investi- 
gated by the department from which 
two people have been sent to the state 
reformatory, two to the state asylums 
and twelve bound over to the circuit 
court awaiting trial. : 

The suggestion is made that a large 
number of incendiary fires would be 
avoided if more care was exercised by 
insurance agents in placing risks as to 
the value of property insured and less 
to swelling the premium receipts. 





Merrill 2 Percent Tax 
Insurance 2 percent tax on Merrill 
(Wis.) premiums for 1907 are: 
Agency: 
Downie & McQuillan. . 
Fred G. oo 





eee eee eee ee ee eee ee ee ee 


Geo. Misterich. 
Lloyd Breck 


Owen Enters Field Work 
Alexander Owen, for some years con- 
nected with the western department of 
the National of Hartford, has been ap- 
pointed special agent of the company 
in Illinois to assist State Agent Espen- 


Schied. This gives the state agent two 
Illinois assistants. 





Illinois Blue Goose Meeting 
The Illinois Blue Goose held forth 
Monday _ evening. New members 
elected were: Frank May, Blooming- 





ton, Home; J. A. Gund, Freeport, 
American National; J. F. Nicholsen, 
Chicago, Walla Walla; William Feiler, 
Chicago, Allemannia. 

New goslings initiated were: H. W. 
Colson, G. A. Mavon and J. F. Nichol- 
sen, Walla Walla; R. J. Whitlock, 
Glens Falls; Thos. Cooper, Royal Ex- 
change; Frank May, Home. 

After the meeting a Dutch lunch was 
served at the Union restaurant. 





Lumber Dealers’ Mutuals 

The Retail Lumber Dealers’ Mutual 
of Milwaukee shows assets $21,637, sur- 
plus $9,112, premiums and assessments 
$8,439, losses $346, insurance in force 
$940,285. 

The Wisconsin Retail Lumber Deal- 
ers’ Mutual of Milwaukee, the annex of 
the first named company, shows assets 
$8,971, premiums $2,820, losses $40, in- 
surance in force $536,975. 





Electric Wiring Defects 

The state fire marshal of Wisconsin 
is after defective electric wiring and is 
getting many corrections. He ordered 
109 defective risks corrected at Oconto. 
The department found the loss on the 
Merrill Masonic Temple due to No. 14 
copper wire used as a fuse. 





Wisconsin Agency Appointments 

Agricultural—Fay L. Cusick, West Allis, 

Camden—Theodore j: Thompson, Osseo. 

Cooper—E. M. Ladd, Edgerton. 

‘Hawkeye—Brady Lawson, Eau Claire; Benja- 
min F. Hurd, Woodville. 

Royal Exchange—Benjamin F. Sanford, Ripon. 

St. Louis—Lee J. Moss, Superior. 

Sun, Eng.—John G. Skeels, Lake Geneva. 


ILLINOIS NOTES 


New Illinois Sanborn maps are out for Cairo, 
Clay City, Collinsville, Ullin and Villa Ridge. 


Inspector Tritle of Rockford got out of the 
hospital this week and is improving. He had 
appendicitis. 

The Canton Realty Company at Canton, IIl., 
goes out of the business and the Shawnee goes 
to C. H. Divilbiss. 


Phelps & Axtell of Harvard, Ill., have cleared 
by resigning the German of Indiana, Delaware, 
Dubuque and Milwaukee Fire. 


J. R. Brown & Son of Rockford get the 
agency of the Northwestern National, which 
makes it a board company in Rockford. 

Pana and Ohlman agents are charged with cut- 
ting the rate on the general stock of McAfee & 
Burk, 21 East Main street, Ohlman, IIl., rated 
at 2.91. 


The property of the Decatur Cereal Company, 
Decatur, Ill., has been written without the 80 
percent reduced rate clause and companies are 
asking for its attachment. 


A cut rate is reported on the general stock 
of Palmer & Co., contained in frame building, 
No. 8 Noble street, Noble, Ill. Risk is rated 
3.26 and cooperation is being solicited for the 
advance. 


Companies are asking agents at Bloomington, 
Ill., to get the correct rate of 1.54 on the stock 
of the Holder-Athay Hardware Company, 301-307 
N. Main street, which risk it is alleged has been 
written at 1.23. 








WISCONSIN NOTES 

A. L. Weisbrod has now opened his agency at 
Weyauwega, Wis., going there from Park Falls. 

Courtenay & White, general agents of the 
Capital of New Hampshire, will continue to 
have jurisdiction over Milwaukee, Racine and 
Merrill as they have in the past. They report 
to the home office. 

Fred B. Givins, manager of the Givens Mer- 
cantile Agency of Fond du Lac, Wis., has pur- 
chased the fire insurance business of Thomas 
Watson, Sr. Mr. Givens was formerly cashier 
A the First National Bank at North Fond du 

c. 





New York City Premiums 
The following are the ranking compa- 
nies in New York City premiums for 
1907: 
= ree rr $1,120,969 





German-American...... .sssssssseses ,007,791 

Rs encceccehe Feegcesccssetocdoes 830,949 
WOGtR Weigh. oc ccsccccscsceseeeseece 541,166 

MGs cterncevbess e2esesecevacens 444,165 
Bins 60600 wetesn 02600600080 0800 368,090 
CNS s:c00ss0500d00000c6009 848,919 
COMBE cascsccrsss secesecseses 345,052 
BOGE BNE ec cceccccccssccccncvecsees 330,262 
Pc ccccecs 266806 c0nteseresone 315,841 
MEN cvccsccccess eocnevessaneds 308,768 
itenesess 600564 onceoeneecosese 302,757 
Ps 60ncesssed secswcee cvevcesse 297,163 
Phoenix, Connecticut...........+++++ 296,135 
London & Lancashire............0++. 285,061 
GOPMIEMES ccccscces cecccsccsoccscce 283,943 
Northern England..........-.seseee% 276,049 

Pocket tion Book for Agents, 65 
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SURPLUS LINES 


agents and brokers 


eee Sei 
fire business ba 
covering against fire 


have been exhausted. W furnish you a 
Geet bee a ~ you a policy 


Lloyds that 
binders . 10) 
tc Sls of eis and Rew York We sls write AQTOMOBILE tnarene 
theft anywhere in the United States, Europe or Canada. 10%. 


inderwriters 


WE INVITE YOUR PATRONAGE A> PROMISE CAREFUL ATTENTION TO 
INTERESTS. 


MARSH & McLENNAN 





Samuel Gans Company) GERMANIA 


FIRE AND 
MARINE SALVAGE 
207-209 E. Madison St. 
Telephone Main 275 CHICAGO 
SOUTHERN DEPARTMENT: 


1005 Washington Ave., ST. LOUIS 


1. F. Small, Superintendent 
Bell Telephone 3081 


FIRE INSURANCE 
COMPANY 


NEW YORK 
Organized 1859 


Cash Capital, $1,000,000.00 
Assets, 5,185,649.51 
Net Surplus, 949, 260.99 


HEAD OFFICE 


Cor. William and Cedar Streets 





VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Geo. L. Christian, President 
Robert Lecky, Jr., V. Pres. and Sec’y 
Assets - - - $891,463.32 
Surplus to Policyholders 309,880.08 


Agents Wanted in Illinois 


SHIPMAN & WAYNE 
General Agents 
GEO. L. PLATT, Special Agent 
159 LaSalle Street CHICAGO 





Louisville Insurance 
Company 


FIRE AND TORNADO INDEMNITY 


In business continuously under the same 
management since 1872. 


Application from leading agencies solicited. 


Henry P. Magill & Co. 


General Agents 


184 La Salle Street Chicago 





The Delaware Fire Insurance Co. of Dover, Delaware 


R. A. RICHARDSON, President. 





Wm. D. Denney, Secretary. 





Capital $200,000.00. Vedder Underwriter Co. 9%) Ae, [oc fier Soy Syne 


61 WILLIAMS ST., N Y. 





H. G. Buswell, Cook County Manager, Chicago 


F. C. Sammis, State Agent, Minneapolis 


W. S. Wolverton & Son, State Agents, Oklahoma City 





ORGANIZED 1867 


GERMAN FIRE 


INSURANCE COMPANY 
OF WHEELING, WEST VA. 


Cash Capital 
Net Surplus .. 


$200,000.00 
222,604.02 


WM. F, STIFEL, President 
ANTON REYMANN, Vice-President 
F. REISTER, 
WM. GOERING, Ass’t Socnstany 
S&S. W. RICE, - 0 grates 
W. R. RICE, Special Agent 


INCORPORATED 1849 


WESTERN 


INSURANCE COMPANY 
of Pittsburgh 


FIRE AND TORNADO 


CAPITAL - - - = <= = 960,000.00 
SURPLUS TO POLICY HOLDERS 436 ,030.32 
ASSET8cc- - - - - * 852,469.75 
LOSSES PAID TO DATE - - 4,186 250.00 





ORGANIZED 14870 


tk Concordia Fire 
Insurance Company 


of Milwaukee, Wis. 
Cash Capital © - bad 300,000.06 
Reinsurance Reserve - - 820,989.64 
Reserve for all other Liabilities 134,251.72 
Net Surplus - - = = $90,619.59 


Total Assets = ° “ 3,445,820.95 


GEORGE BRUMDER, President 

GUSTAV WOLLAEGER, Jr,, Vice-President 
FRANK DAMKOEHLER, Secretary 

W. C. HUGHES, Supt. of Agencies 





BIERCE & SAGE, General Aqaats for Michigan 
and Ohio, Whitney Opera House Block, De- 
troit, Michigan. 


SPECIAL AGENTS]. T. Kirxwoop, Cleve- 
land; Frank M. Sacsg, Detroit; Guo. B. 
SEpGwiIck, Ishpeming, Michigan. 
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LONDON & 
LANCASHIRE 


FIRE 





Of Liverpool, England 


CHARLES E. DOX, Manager 


Western Department 
171 La Salle St., Chicago, IIL. 
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THE WEST AND NORTHWEST 


ATLAS SOON TO BRANCH OUT 











Iowa Company Contemplates Entering 
New Fields Now that Its 
Name Is Settled 





Now that the supreme court of Iowa 
has decided that the Atlas of Des 
Moines may use its name, the company 
expects to resume the execution of the 
plans interrupted by the legal fight. 
When it was changed from a mutual to 
a stock company in 1905, the intention 
was to have $1,000,000 capital. When 
it had got well started the Atlas Assur- 
ance attacked its right to use the name 
and further efforts to sell stock were 
abandoned until the question should be 
settled. The company now operates in 
Iowa, Arkansas and Oklahoma and is 
figuring on entering South Dakota, 
Washington, Idaho, Texas, Illinois and 
Minnesota. President Wilkinson in- 
tends eventually to have it do business 


generally in all desirable parts of the 
country. 





To Drive Out Undergrounders 
Deputy Insurance Commissioner Mc- 
Elroy of Oklahoma continues his investi- 
gations of underground fire insurance 
companies, which have been transacting 
business in Oklahoma without qualifying 
or paying for licenses, and the deputy 
commissioner states that he hopes “to 
be able to trap one or more of them in 
the very near future.” Mr. McElroy says: 
The more extended my investigation the 
ye the discoveries and the more I am find- 
not only on the border of the state, but in 
the very interior towns and cities where such a 
condition would least be expected to exist. My 
estimate that $250,000 in premiums are an- 
nually “railroaded” out of the state “for insur- 
ance will not cover the actual facts. A promi- 
nent merchant the other day was complaining to 
me about his customers going outside of the 
state to buy goods, and our conversation lead 
to insurance matters. I was almost dumfounded 
when I learned that nearly all of his insurance 
had taken the same route. When I asked him if 
he did not have an insurance agent among his 
customers he promptly answered in the rma- 
tive and showed that insurance agents spend 
several hundred dollars annually with him, yet 
the policies in his safe were evidence that not 
one dollar of insurance had been placed with 
those local agents patronizing him. 





Iowa Agents of Eagle 
The following are the Iowa agents of 
the Eagle Fire which has reinsured: 


Burlington, Geo. F. Fulton; Davenport, Weir 
& Meier; Des Moines, Witmer & Kauffman; Ce- 
dar Rapids, M. V. Bolton & Co; Cedar Falls, 

as, S. Cummins; Clinton, D. Hollowell; Keo- 
kuk, W. H. Van Fleet; Muscatine, Thomas 
Brown; Marshalltown, A, E. Guy; Sioux City, 
A. E. McManus; Waterloo, Jameson & French. 





Chenoweth May Start Company 

F. E. Chenoweth, president of the 
Baird - Chenoweth - Taylor - Crawford 
Company of Des Moines, last week dis- 
posed of his stock in the agency to the 
other stockholders. This is one of the 
three largest agencies in the city. It 
probably will not change the name by 
reason of Mr. Chenoweth’s retirement. 

Mr. Chenoweth will go to the Gulf 
coast of Texas, where his wife and 





daughter are, for the remainder of the 
winter. By that time the Oklahoma 
legislature will have adjourned, and if 
it has not passed any seriously hostile 
laws, Mr. Chenoweth proposes to or- 
ganize a stock fire insurance company 
in the new state, to be owned by him- 
self and Des Moines and Oklahoma as- 
sociates. He has been in the fire insur- 
ance business all his life, in local and 
home offices and for nine years was 
special agent and adjuster for the Des 
Moines Fire and Merchants and Bank- 
ers. 





Richards Enters Hanover’s Service 

F. F. Richards, who has been con- 
nected with the Rocky Mountain Bureau, 
and prior to that was with some of the 
central western rating bureaus, has been 
appointed special agent of the Hanover 
for Colorado, Wyoming and the Black 
Hills district. 





Oklahoma Fire Meeting 

The stockholders of the Oklahoma Fire 
held their annual meeting at Muskogee, 
at which time a report of the business 
for the past year was given, showing that 
the company had written $39,978.08 in 
premiums, and had _ sustained losses 
amounting to $3,573.79. The company 
now has a surplus of $17,685.24. 

Frank Chelsey was elected president; 
J. R. Young and J. A. Baker, vice presi- 
dents; W. H. New, secretary; J. E. Kelly, 
assistant secretary; D. Middleton, 
treasurer. 

The Oklahoma Fire has been organized 
since Dec. 10, 1906, but has only operated 
in the Indian Territory until the present 
time, when agents are being appointed and 
business written over the entire state of 
Oklahoma, and will probably in a short 
time enter some of the adjoining states. 





Clinton Loss Settled 

The companies settled the loss of the 
Fish Bros. wagon company, at Clinton, 
Iowa, last week, for $84,000. The total 
insurance carried was $169,600 and the 
value of the items involved in the loss 
was $235,000, the insurance being less 
= 50 percent to value on the whole 
risk. 

This is the kind of a proposition that 
confronts the companies at every turn 
in Iowa. Under-insurance is the com- 
mon thing and the insurance losses us- 
ually are heavy when a fire of import- 
ance occurs. 





Can Not Hold Company Stock 

It is stated that Commissioner Har- 
tigan of Minnesota has taken the posi- 
tion that he will not allow a fire com- 
pany to list in its assets the stock of 
another fire company. 





Policy Was Not In Force 

The supreme court of South Dakota 
has reversed the circuit court of Day 
county in the case of L. L. Nordness 
vs. the Mutual Cash Security Guaranty 
of Sioux Falls. It appears that Nord- 
ness, who was a merchant at Waubay, 
was solicited for a policy of $1,000 in 
the Cash Guaranty and the agent wrote 
up and sent in such a policy to the com- 





IOWA AGENTS 


If you wish to be sure that your list of companies will appear absolutely correctly in 
the forthcoming IOWA INSURANCE DIRECTORY, we would suggest that you mail 
us, not later than February 25th, information as to which you represent, your street ad- 
dress, and full name of each member of your agency. Any other information you can give 


would also be appreciated by 


THE WESTERN UNDERWRITER COMPANY 


445 LA SALLE STREET 


CHICAGO, ILLINOIS 





Gorham-Braden Company, 


General Agents 


40 South Fourth St., Minneapolis, Mina. 


Camden Fire Ins. Assn. of Comden. N.J. 
nes, la. 
New Amsterdam Casualty Co. of New York, N. Y. 


County Fire Ins. Co. of Philadelphia, Pa. 
Hawkeye Ins. Co. of Des Moi Rew Brunswick 


llineis Surety Company of Chicago, Ill. 


Fire Ins. Co. of New Brunswick, N.J 


Agents Wanted in Minnesota and Wisconsin 





pany. At the same time Nordness was 
negotiating with an Aberdeen company 
for a like policy, and when the Sioux 
Falls company sent on its policy with 
a request for the premium, it was re- 
turned by Nordness who said he did 
not want it. Twice more it was re- 
turned to him as a valid policy with the 
demand for the premium, and the third 
time he received it was the day after his 
store had burned. He sent in the 
premium, but the company on learning 
the date of the fire, returned the pre- 
mium and resisted payment. Nordness 
secured judgment in the lower court, 
but this has been reversed by the su- 





In Your Agency 


is there needed a CASUALTY COM- 
PANY whose liberal policy forms, es- 
tablished methods of claim adjusting, age 
and prominence in liability, personal 
accident and health insurance are a guar- 
antee of satisfaction to your assured? 


Address 


Prominent English Casualty 
Insurance Co. 


Care Western Underwriter 








Incorporated under 
the laws of Iowa 





Insurance Company 
Des Moines, 33 


Io wa Rotebiehed 


Place your business in an American Company, and keep 
the money in the United States. 


Fire, Lightning, Tornado and Plate Glass Insurance. 


This is a coming company. Liberal in its writings. 


Prompt 


in its settlements and considerate of its Agents. 


Agents wanted in Iowa, Oklahoma and Arkansas. 


For Iowa 


Agencies address the Home Office. 


Billingsley & McConnell, 


GENERAL AGENTS 


Guthrie, Okla. 


W. L. Nelson & Co. 


GENERAL AGENTS 


Memphis, Tenn- 





GOOD AGENTS WANTED IN IOWA 


SHAWNEE FIRE INSURANCE CO. OF TOPEKA 
Fireand Tornado--Farm Property Written 


FIDELITY AND DEPOSIT CO. OF MARYLAND 
Surety Bonds 








Apply to 


NEW YORK PLATE GLASS INSURANCE CO. 
Plate Glass Insurance 


NEW AMSTERDAM CASUALTY CO. 
Burglary Insurance 








J. S. ANDERSON & SON, General Agents. 


301-5 Masonic Temple 


CEDAR RAPIDS, IOWA. 





NATIONAL UNION 


FIRE INSURANCE COMPANY 


Cash Capital 
Surplus 


$750,000 
340,000 





AGENTS WANTED 


F, E. Church, Special Agent, 


Des Moines, Iowa 





THE 


COMMONWEALTH 


STOCK COMPANY 


FIRE INSURANCE COMPANY 


OF OTTUMWA, IOWA. 


CASH CAPITAL... 2200-200 cece ceee cere cone cnee cece 
SURPLUS TO POLICYHOLDERG.......20+ eee ceeeceeeseecceee 


For Agency Contracts apply to the Company. 
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reme court, which holds that the pol- 
icy was not in force. 





Kick on Hail Settlements 
Many complaints have come into the 
Nebraska department concerning the 
small percentage paid on losses by some 
Nebraska hail companies. Many 
losses of last season are being adjusted 
by mutual companies at present and 
some of them are paying as low as 25 
percent on their losses. Under the 
state law, mutual companies may re- 
strict payments on policies to 50 per- 

cent of the value of the policy. 





Insurable Value Clause 

Companies occasionally have trouble 
with Minnesota agents in connection 
with the insurable value clause attached 
to policies. There is in force a state 
law requiring that, when a building of 
any kind is insured, the insurable value 
of that building be inserted in the pol- 
icy. Many agents misconstrue the pur- 
pose of this law and labor under the 
idea that the exact value of the building 
should be inserted as the insurable 
value, while such is not the desire, as 
this would compel companies to cover 
for the full value. 

The insurable value means the amount 
of insurance the building will stand as 
to the actual value of the structure. It 
is not the expectation of companies that 
a building be insured for more than 
three-fourths or at most 80 percent of 
the value. If a building is worth $5,000, 
then it should be insured for about 
$3,750, or 75 percent of its worth, and 
this should be the insurable value and 
not $5,000. Minnesota agents, not al- 
ready familiar with the question, should 
bear in mind to insert in the policy, as 
insurable value, only the amount that 
the companies would insure for, gauged 
by the actual value of the property. 


Trouble at York, Neb. 

Out in York, Neb., the local agents 
are creating hari-kari and there is prom- 
ise of a wholesale rate war. The local 
board has gone to pieces and the busi- 
ness is being written at a reduction of 
50 percent in many cases. The com- 
panies are endeavoring to bring about 
an improvement in the situation, but in 
the meanwhile are taking care of the 
business. 


Nebraska Underwriters Figures 
The Nebraska Underwriters of 
Omaha shows assets $220,726, gain $16,- 
998; reserve $85,865, gain $12,415; net 
surplus $29,484, gain $5,267. 





Receiver’s First Report 
The receiver of the Mercantile Mu- 
tual of Omaha in his first report shows 
assets $30,541 with definite liabilities of 
$10,745 and several claims pending. 





Barnum Goes With National 
E. D. Barnum, who has been special 
agent of the Des Moines Fire, has gone 
with the National of Hartford as a spe- 


cial agent, with headquarters at Des 
Moines. 





Mutual Men Organize 
The Oklahoma State Association of 
utual Fire Insurance Companies has 
been organized with a representation of 
six mutual companies as follows: Okla- 
homa Farmers Mutual, Guthrie; State 
Mutual, Oklahoma City; Southwestern 
Farmers Mutual, Lawton; Union Mu- 








tual, Enid; Oklahoma Mutual Indem- 
nity Association, El Reno; Shawnee 
Mutual, Shawnee. 

After a conference as to a readjust- 
ment of fire and hail rates, a committee 
was appointed to confer with Commis- 
sioner McComb with a view of perfect- 
ing an organization, which Commis- 
sioner McComb favored, “so long as 
the association confined its operation to 
legitimate lines and without antagoniz- 
ing outside companies conducting a 
similar line of business.” Upon per- 
fection of the association, the follow- 
ing officers were elected: J. W. Maher, 
El, Reno, president; C. H. Eckford, 
Shawnee, vice-president; F. C. Robin- 
son, Enid, secretary, and George H. 
Barber, treasurer. 


IOWA NOTES 
H. W. Clark has succeeded Duffy & Clark 
at Tabor, Iowa. 
The Aetna has not yet appointed a state 
agent to succeed W. A. Hand. 
At Muscatine, Iowa, the Home of New York 


has transferred from J. H. Monroe & Son to 
John A. Robbins. 


MISSOURI NOTES 
The Equitable F. & M. has changed its St. 
Louis agency to Lawton & Son. 
The Queen City Fire of Sioux Falls, S. D., 
will apply for license in Missouri. 
The Commonwealth Fire of Dallas, Tex., will 
make application for admission to Missouri. 


H. B. Hardy, who has been a local agent at 
California, Mo., has been appointed special agent 
for the Queen in that state, assisting H. E. 
Minty, taking effect March 1. 


The sole agency of the Columbia of Jersey 
City has been transferred from the F. Churchill 
Whittemore Agency to the Insurance Agency 
Company at St. Louis. 


A $300 fire in the sprinklered spice mill of 
the Murdock Manufacturing Company at Kansas 
City caused a loss of $20,000 by water, due to 
the lack of a watchman or a sprinkler super- 
visory service to give the alarm. 


D. W. Clark, who has been special agent for 
the Northwestern National Fire in Missouri and 
Kansas, will succeed W. W. Hutchinson as Pa- 
cific coast manager of the company on March 1. 
He will be succeeded by. C. W. Good in the 
Missouri and Kansas field. Mr. Good was for- 
merly with the Continental, but recently went 
with the Phenix of Hartford. 


GENERAL WESTERN NOTES 


The fire loss in Oklahoma City for January 
was $1,513. 

The Farmers & Merchants has withdrawn from 
South Dakota. 

L. J. Thompson succeeds Hanson & Thompson 
at Letcher, S. D. 


F. W. Miller has sold his agency at Arkansas 
City, Kan., to Neal Pickett. 


The Williamsburg City is entering South Da- 
kota. That state will be added to Manager F. 
M. Gund’s department. 

Application has been made for a_ charter 
for a Colorado pond of the Blue Goose with 
forty-nine charter members. 

The Minot Insurance Agency, Minot, N. D., 
has been incorporated for $20,000 by Robert E. 
and Sadie Barron and H. W. Montgomery. 

W. F. Morris has purchased his partner’s in- 
terest in the agency of Morris & Woolsey at 
Randall, Kan. Mr. Woolsey has moved to Wy- 
oming. 

W. C. Cree, state agent of the Phenix in the 
Dakotas and Canadian provinces, has moved his 
headquarters to the Phenix building, Minne- 
apolis. 

The Austin Fire of Dallas announces that after 
March 14 it will handle the Oklahoma field direct 
from the home office. The Austin has hitherto 
been represented in Oklahoma by the Wolverton 
Agency of Oklahoma City. 

F. K. Lundy, state agent for the Sun of Lon- 
don in Minnesota and the Dakotas, has had Ne- 
braska and Wyoming added to his field, but will 
continue his headquarters at Minneapolis. Orrin 
W. Chapin, who has been examiner for the west- 
ern field in the Chicago department offices, will 
assist him as special agent, with headquarters at 
Omaha. 

B. O. Selbach, who recently retired as special 
agent for the Aachen & Munich and the Cali- 
fornia in the mountain field, has entered the 
Denver local agency of Ferris & Connaway, as 
the Ferris-Conaway-Selbach agency. In addition 
to its local agency it has a general agency for 
the Concordia and the Jefferson for Colorado 
A Union and State of Pennsylvania for 

tah. 











WHAT DO YOU WANT? 


There is probably a vacancy in your agency for some certain kind of company, and if 
you will advise us whether you would like to represent along with your present companies 
one that will write AUTOMOBILE, LIVE STOCK, PLATE GLASS, BURGLARY, 


HEALTH and ACCIDENT, LIABILITY, or one that will 
NADO insurance, or will write SPECIAL HAZARDS, we shall 


touch with good companies in either line. 


FARM or TOR- 
glad to put you in 


HERE IS A CHANCE TO INCREASE YOUR ANNUAL INCOME 


THE WESTERN UNDERWRITER COMPANY 


145 LA SALLE STREET 


CHICAGO, ILLINOIS 


ISDOM consists in knowing what you need—and having it ready when 
W needed. If you order policy labels before those on hand are goue, that’s 
wisdom, and saves ten days of waiting with policies held back. 


ORDER NOW 
The Western Underwriter Company, Chicago 








Managers and Home Offices 


I can save you about ten per cent on all your printing and 
if you Will send me a few odd jobs for figures I will show you 
where the saving is. I shall guarantee you first-class work 
which Will be superintended by an old insurance man With 
twenty-five years field experience. Business Manager 


THE WESTERN UNDERWRITER CO. 
145 LA SALLE STREET CHICAGO, ILL, 

















PERMITTED Without Extra Charge 


By all Leading Insurance Companies In Twenty-three States and Territories in the United States. 





EAeProae 





‘‘F.-P’’ GASOLINE GAS MACHINE. 


FIRE PROOF MODEL C 


1st.—A seamless copper tank without a screw or soldered joint. 

2nd—A seamless generator without a soldered or a screw joint. 

oo—ane im ibility to create a pressure in the tank of more than one-fifth of what it 
will stand. 

4th—The impossibility of liquid gasoline squirting from any valve under any condition. 

5th—The impossibilities of spilling gasoline while filling the tank. 

6th—The automatic governing of the pressure. _ 

7th—No liquid gasoline conveyed through the building of hollow wires. 

8th—The impossibility for gas to escape in room while filling tank. 


THE INCANDESCENT LIGHT AND STOVE CO, *'#-41#-420-422-42¢-420 East Peart st, 


CINCINNATI, OHIO, U.S. A. WRITE FOR CATALOGUE. 


FOOL PROOF 

















The Stuyvesant Insurance Co. 


ORGANIZED 1850 
Capital $200,000.00 Assets December 31, 1906, $553,500.74 
Surplus to Policyholders, $281,670.18 


Pacific Fire Insurance Co. 


ORGANIZED 1853 
Capital $200,000.00 Assets December 31, 1906, $637,724.68 
Surplus to Policyholders, $389,680.74 


Insurance Underwriters 


Capital $400,000.00 Assets December 31, 1906, $2,067,333.15 
Surplus to Policyholders, $570,641.67 


Rollins & Burdick 


Agents for Chicago and Surrounding Territory 
159 La Salle Street, Chicage’ } 











Writing only Sprinklered Risks 


Manufacturers Lloyds, 
Merchants Fire Lloyds 


Applications Accepted by 


JOSEPH S. FRELINGHUYSEN 
NEW YORK 


76 William Street 
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ILLINOIS MEETING 

THE midyear meeting of the ILLINoIs 
AssociaATION OF LocaL Fire AGENTS at 
Springfield, February 19-20, promises to 
be a very interesting one. Illinois has 
mever taken the stand in the agency 
movement that it should, but the present 
administration has awakaned interest. 
Iflinois has large insurance interests. 
The country agents, so called. are just 
as concerned in their business as the city 
men. The country agent will find the as- 
sociation even more valuable to him than 
the city local. 

At Springfield there should be a large 
attendance. President Sexton has ar- 
ranged an attractive program. There will 
be a discussion of topics of vital inter- 
est to every agent. It will pay any local 
agent to be there. 





DEALING WITH THE PUBLIC 


Pustic ill-will, growing stronger from 
year to year, manifested in ever increasing 
legal exactions and burdens of taxation, 
is the most serious handicap under which 
the fire insurance companies have to la- 
bor. There must be some cause, real or 
imagined, for this malevolent attitude of 
the people and of their representatives. 
Doubtless the grievance has been greatly 
magnified by  self-seeking politicians; 
doubtless the representatives of mutuals 
and of cut-rate companies have done much 
to create the “trust” bugaboo; but that 
there is no real cause for dissatisfaction 
with the companies’ methods on the part 
of the public is beyond belief. The Amer- 
ican people, whose good common sense 
has proven equal to the task of running 
this government more than a century, 
whose sound conservatism has prevented 
radical outbreaks against real wrongs, 
financial and industrial, has not gone daft 
on this one subject. 

The chief point where the people and 
the companies meet in opposition is on the 
subject of rates. Many of the greatest 
conflicts of history have had their origin 
in taxation. On no question are the peo- 
ple of any country more sensitive. Fire 
insurance premiums are a form of taxa- 
tion, and if that tax is levied inequitably 
or is unduly burdensome, there is bound 
to arise a protest which will grow in vol- 
ume till the wrong is righted. 

For many years the fire insurance com- 
panies apportioned their tax in a some- 
what haphazard fashion, but according to 
their best judgment based on limited in- 
dividual experiences. Their experiences 
have increased and to a good extent have 
been combined, their judgment is now 
based upon more scientific deductions and 
the result is more equitable rates. But the 
hazard has increased with the concentra- 
tion of population, the greater use of 
petroleum products and electricity, and 
from many other causes; the burden of 





taxation, local and state, has grown heav- 
ier; competition has added to the cost of 
transacting the business; and the rates, 
which must cover both hazard and ex- 
pense, have increased accordingly. That 
they have increased is what created the 
public enmity toward the companies. 

The question which confronts the com- 
panies is how to allay that enmity. The 
people are the masters. They may use 
their power with sad want of wisdom, 
based upon ignorance or misinformation, 
but in the long run the companies must 
submit. To resist is only to postpone for 
a season the inevitable and in so doing 
to call down the greater punishment. 

“Too many men have learned too late 
that the friendship of the public and the 
confidence of one’s competitors are most 
desirable elements in business,” said 
Judge Gary, chairman of the board of di- 
rectors of the Unitep States Steet Cor- 
PORATION, recently. Have the fire insur- 
ance companies cultivated the friendship 
of the public as carefully as they should 
have done? Have they done all in their 
power to be fair with the public? Scarcely. 

Rates are more equitable than they used 
to be, but they are not yet as perfect as 
the companies have it in their power to 
make them. That one great class of busi- 
ness is so profitable that companies have 
paid extravagant commissions to get it 
and yet have grown and waxed fat on it 
is sufficient proof that the margin of 
profit on it is too high. That rates on 
certain classes in New York vary as they 
do from rates on the same classes in Chi- 
cago proves inequality, for there is not 
such a difference in the hazard. 

The companies know perfectly well from 
long experience that no class of business 
can continue indefinitely to be very profit- 
able without breeding trouble. They know 
that rates will be cut, that excess com- 
missions will be paid, that mutuals will 
spring up, that demoralizing conditions 
will arise. 

There was some justification for their 
attempt to keep one class extra profitable 
when they were losing money on most of 
the others, but the work of several years 
has been to bring the rates on unprofitable 
classes up where they belong, and, if the 
carefully prepared schedules are correct, 
that is now largely done. Has not the 
time come to reduce rates where they are 
so profitable as to breed demoralization, 
to place the companies in a position 
where they can go before the people and 
say honestly, “We are charging every 
class just enough to give us a fair profit, 
so far as our experience enables us to do 
so?” 

The people in general are fair. The 
same public which a few years ago pro- 
tested loudly against the pooling of rail- 
road rates looks with much favor upon 
that plan now that its interests are prop- 
erly safeguarded. There is no reason to 
believe it will assume a different attitude 
towards the fire insurance companies, if 
they will show that of their own accord 
they will treat the public fairly. The peo- 
ple’s friendship is most sorely needed. It 
cannot be gained so long as the people 
have good reason to believe that while the 
companies ask fair treatment they are re- 
fusing to grant the same boon. 





WirH the passing of the Investigator, 
THE WESTERN UNDERWRITER becomes the 
only weekly insurance paper in Chicago. 








Personal Side of the 
Insurance Business 


Mrs. John H. Law, wife of the senior 
manager of the Royal’s western depart- 
ment, lies critically ill at her home in 
Chicago. She has been incapacitated 
to a greater or less extent since Sep- 
tember. Some weeks ago her physicians 
found her so much improved that Mr. 
Law went on his annual hunting trip 
in Florida expecting his wife to follow 
in a short time. He had only been at 
his destination a short time when he 
was summoned home. 

Mrs. Law is a lady of beautiful char- 
acter, whose life has been a benedic- 
tion to her family and friends. 

Albert C. Osborne, senior member of 
the general insurance firm of Osborne, 
Greer & Wright, Toledo, Ohio, died 
at his home in that city last Friday 
evening after a long illness. For a 
number of years Mr. Osborne had been 
in bad health and a few months ago he 
suffered a complete breakdown. He 
was 78 years of age and had been 
active all his life until illness compelled 
him to remain at his home. He has 
been in the insurance business in To- 
ledo since 1876. Mr. Wright was a 
thirty-third degree Mason and was 
prominent in all branches of that order. 
A man of sterling character, he served 
for several years as city councilman 
and for a time was president of the 
board of council. 





Victor P. Heil, district agent of the 
Northwestern Mutual Life at Rockford, 
Ill., wrote the largest number of poli- 
cies in the state for the company last 
year. He has been the leader in num- 
ber of policies written for several years 
past. His success in writing insurance 
is due to his attractive personality. 





The Sault Ste Marie News says, Mr. 
Luce of the “Sons of London” has been 
there visiting W. Crowe. This would 
indicate that Mr. Luce is banding to- 
gether all those who hail from “dear 
old Lunnun.” 


A banquet was given a few days ago 
by the officers of the German Fire of 
Indiana in honor of Frank Pfeiffer, its 
agent at Columbus, Ind. He celebrated 
his ninety-second birthday anniversary 
and the officers of the company went 
to his city to honor him. He became 
its agent in 1850 and still represents it. 


William J. Landers, Pacific coast 
manager of the London Assurance and 
Niagara Fire, died last week at Santa 
Barbara after an illness of a year. He 
returned three months ago from Eu- 
rope, where he went in a vain attempt 
to restore his failing health, brought on 
by worry over the San Francisco fire 
losses. He was worth about $250,000. 


On Feb. 4 the officers and field force 
of the Iowa State enjoyed a banquet at 
the Hotel Keokuk at Keokuk in cele- 
bration of the fifty-third anniversary 
of the company. The entire office and 
field force were present. 

The most enjoyable feature of the 
evening was the sending of floral 
tributes to Mrs. S. E. Carey, wife of 
the late President Carey, and to How- 
ard Tucker, retired secretary, who had 
rounded out a period of fifty years’ 
service with the company. 


There are some amenities in competi- 
tion that are delightful when they come 
to the surface now and then. In the 
current issue of the Fidelity & Cas- 
ualty Bulletin a tribute is paid to Capt. 
A. W. Masters, United States manager 
of the London Guarantee & Accident. 
President Seward, of the Fidelity & 
Casualty paid him a visit and here is 
what the bulletin says about it: 

It was Mr 4 ivi isi 
his old f: riend ob Gk Pale ee ee 
pass with him and his charming family an hour 
or more. The home at Oak Park is delightfully 

(CONTINUED ON PAGE 23.) 





Diary of a Budding 
Fire Underwriter 


“From Office Boy to the Field” is 
the title of an employe’s diary, picked 
up on the street, not long since, and the 
subject matter teems with interesting 
events in the evolution of a Chicago 
office boy. Taking annual periods only 
there is culled the following: n 

Jan. 2, 1901. Well, I’m “Bizzy Izzy 
up here—without the salary. They 
keep me on the hike, all right, and I’m 
busier as an office boy in a general fire 
insurance office than I was down on 
the farm. First I open the mail in the 
morning; then the buzzer sounds from 
the general agent’s room and I chase 
out with a letter to another office, 
When I get back one of the “exams 
sends me out on the street for rein- 
surance, whatever that is. When I re- 
turn he hands me a little pink slip and 
tells me to take it over to Dun’s. I 
push it in at the window, drop down 
on a bench and sleep for half an hour, 
when someone calls the name of my 
company and gives me an envelope 
with a lot of “dope” in it, which I de- 
liver to the examiner. I sit down for 
a rest when some duffer wants his ink- 
well filled; then another wants a daily 
report; someone else gives me a batch 
of endorsements to look up. It’s Eddy 
here, and Eddy there. Even that good 
looking stenographer the boss_ is 
mashed on slips me a dime and a let- 
ter, all over perfume, and tells me to 
deliver it, on the strict q. t. to a young 
man across the way and bring back an 
answer. 





* * * 


Jan. 2, 1902. I’m getting on. Entry 
clerk, at $50 per month. Scratch, 
scratch, scratch on the big books. Lots 
of night work at 50 cents for supper 
money. It makes me 25 cents to the 
good, each time, as I eat light. That 
big duffer that used to call me down 
when I was office boy is swimming 
down stream. I’m on to him, all right. 
He don’t put through half as many 
daily reports as the other fellows. 


Jan. 2, 1903. I’m in the account de- 
partment. Ten dollars raise. They be- 
gin to need me. This is where I do 
hustle. Everything comin’ in and noth- 
ing goin’ out. Gee, but I wish I could 
cash the checks I handle each day! 
I’d work from the 15th to the 25th of 
just one month and—then fade away. 


Jan. 2, 1904. They have switched me- 


to the loss department. I believe they 
know a good man when they see him. 
Sixty-five per month. The chief loss 
clerk tells me I must wear crape on my 
hat, as I’m in the department where 
everything’s goin’ out and nothin’ com- 
in’ in. Nothing to do but paw over 
musty papers in big brown envelopes. 
Everybody that insures is crooked, the 
way the adjusters frame it up. They 
certainly do hang on to the coin. Many 
a poor devil gets called to a frazzle— 
all in the interest of good underwriting, 
is what my new boss says. 


Jan. 2, 1905. Whoop la. It’s assist- 
ant examiner I am. Say, there’s noth- 
ing to what I’ve been doing heretofore. 
This is the department where there’s 
something doing every minute, and I 
begin to realize that what I don’t know 
about the business could not be printed 
owing to a scarcity of type. It makes 
my head swim trying to remember 
about those forms, rules and other 
“dope.” I draw my $75 a month now, 
and the assistant general agent tells me 
to be careful and pick out all of the 
risks that are going to burn and, some 
day, I’ll be a general agent. I believe 
he’s stuck on me. 

* * © 

Jan. 2, 1906. A full-fledged examiner 
at $100 a month. Think of it. Started 
in at $5 a week. That’s going some. 
The chief examiner got $150 and struck 
for more. The assistant general agent 
(CONTINUED ON PAGE 23) 
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CRISIS IN MUTUAL RESERVE 


SPECIAL CALL NOW SENT OUT 





Policyholders Are Furnished Full In- 
formation As to Company’s Status 
and It Is Up to Them 





The Mutual Reserve Life is sending 
out literature concerning the company. 
A special assessment has been made to 
reestablish the reserve or emergency 
fund and to provide for payment of 
outstanding death losses. The net call, 
except the membership of the North- 
western Life of Chicago, which was re- 
insured, amounts to $1,330,709. The 
special call assessment is payable be- 
fore March 2. 


President Haynes’ Statement 


President Haynes in addressing the 
members says in part: 


The members of the company are urged to 
maintain their insurance as heretofore, to the 
extent to which, with full knowledge of prob- 
able cost, they feel that they can meet the 
same. The fact that -the extreme of cost is 
clearly stated does not enhance that cost, but 
enables each member to form sounder judg- 
ment as to the amount of insurance to be 
carried. It is far better to carry a reduced 
amount, without danger of its impairment from 
future causes, than to attempt a larger amount 
and be uncertain. 

In cases where the payment by instalments of 
the cash required under the accompanying notice 
will aid the member in his decisions, the man- 
agement will grant such privilege, so far as it 
can be done without injustice to his fellow- 
m Ts. 

Each member has an election: 

1.To carry the present amount of insurance 
at the rate for his attained age, either under 
the present contract or the New York standard 
policy, without medical examination. 

2. To ca the above insurance at a reduced 
rate under the New York standard policy, sub- 
iat to his ability to pass a medical examina- 

ion. 

8. To carry the above insurance at the rate 
fixed by the original age of entry to the com- 
pany, subject to a lien obligation of the differ- 
ence of present value between the entry and 
attained age rate. The management does not, 
however, advise this method, though giving it as 
the right of each member. 

4. To carry any lesser sum of insurance 

than the present amount under any of the above 
options. 
_ Every member who elects to maintain his full 
insurance, or such part thereof as he feels able 
to meet, does his share towards making secure 
his own and every other member’s protection, 
and towards maintaining that security at the 
lowest possible cost obtainable. 

It is not the purpose under these rates, as 
applied to contracts where the rates have been 
advanced with each year of age, to continue such 
principle of increase, but, instead, to maintain 
the rates as now adopted and as of present 


age. > 
New York Department Report 

The New York department in its 
report of Aug. 31, 1907, reduced the 
assets $1,194,753 and increased the lia- 
bilities as follows: Reserve, $473,593; 
death claims, $97,270; unenforceable 
judgments, $10,532; dividend liability, 
$15,058; unpaid accounts, $4,387. 

The total discrepancy is $1,751,364, 
after making all allowances. The com- 
pany contends that the New York de- 
partment exceeded its powers in many 
respects in forcing a reduction in as- 
sets and increase in liabilities. 

Actuary Dawson’s Pigures 

Actuary Dawson, who has examined 
the company as of Dec. 31, presents 
the following statement: 

CASH RESOURCES. 


SOE. cecaccuamenienebeked $ 392,900.00 
hl tthe deenaneeeddnincien 482,684.71 
| "Seer wissewes 162,000.00 
ee aya, ee 50,242,00 
Cash in Office and Bank.......... 450,940.71 
Interest and rents, due and accrued 15,729.89 
Notes, Loans and Liens (Legal Re- 

COEUR cccccnccceececesscesense 623,305.00 
Due and Deferred Premiums (Le- 

_ epee sees. 286,549.84 
Due from Casualty Co..........-- 5,869.28 


- $2,420,221.43 
OTHER RESOURCES. 
Loans and Liens (Assessment) Al- 


lowed by Examiners...........+- $1,026,351.33 
Less unsecured by reserves.......- 145,5 
Cocccccccccccccsccesceccees $ 880,851.33 
Interest due and accrued on same.. 17,228.00 
ue and Deferred Premiums...... 420,151.40 
Assessments, made or in process of 
collection, including liens, imposed 
SD SOUNNES, BOE. oiccccscccess 1,599,484.89 
$2,917,715.62 
MOO Gc incdacescnedes $5,337,937.05 





LIABILITIES. 
Death claims (Legal Reserve)...... $ 93,031.54 
Death claims (Assessment)........ 593,513.19 
Net Value (Legal Reserve)........ 1,871,034.00 
Premiums paid in advance......... 16,716.12 
Outstanding Accounts............-. 20,374.00 
Dividends due and accrued........ 40,092.00 
udgments appealed from.......... 107,623.01 
upplemental Contracts............ 1,935.00 


$2,244,318.86 
CONTINGENT LIABILITIES. 


Net value, assessment policies (by 
New York state standards)...... $2,446,692.00 


Added by examiners (disputed).... 328,875.00 
Death claims, dropped and lapsed.. 77,772.00 
Judgments, unenforceable.......... 15,799.00 

imated expenses of pending suits 74,000.00 


$2,943,138.00 
Total TAiies. oc ccccccccccses $5,187,456.86 
SUPINE ccccccccecescecoesesoes 150,480.19 


$5,337,937.05 
Comment on Statement 


This statement is made on the basis of the con- 
tentions of the department examiners being up- 
held in every respect. Whatever relief is secured 
by the reversal of their findings by the attorney 
general or the courts will go to reduce the 
liens against assessment policyholders. 

The mortality experience of the company 
under policies, issued since reincorporation in 
1902, has been much below the standard tables. 
On the contrary, its mortality experience as to 
policies issued prior to reincorporation has been 
materially beyond the standard tables. The re- 
adjustment of rates upon an adequate basis, 
which is absolutely necessary, will doubtless aug- 
ment the mortality in the latter class, but this 
has been provided for in the new premium 
rates. Under the decisions of the courts it 
would not be feasible to discriminate in the 
readjustment; but whatever savings certain 
classes of the policies issued prior to reincor- 
poration, may make hereafter, can be taken into 
account in the equitable distribution of surplus. 


Beport of Policyholders Committee 

A committee of policyholders consist- 
ing of Judge E. O. Brown of Chicago, 
F. E. Bush of St. Louis, G. W. Harri- 
son of Atlanta, W. B. Symmes of New 
York City, and H. M. Wells of El- 
mira, N. Y., has made an investigation 
and says in part: 


The committee found two grave dangers 
threatening the continued existence of the com- 
pany. They both, in our opinion, spring in dif- 
fering degrees from the action of previous 
managements of the company in writing assess- 
ment insurance for inadequate and unscientific 
rates, and when those rates were so proven, 
without notice to the assessment policyholders 
of the company, charging against the policies 
indebtedness and liens—conduct in our opinion 
entirely reprehensible, and, as we believe, so 
regarded by the present executive officers of the 
company. 

Two Grave Dangers 


The first grave danger is that of the receiver- 
ership suits in various jurisdictions by dissatis- 
fied policyholders. The second, graver still, 
arises from a report of the examiners of the 
insurance department of New York of the 
affairs of the company. This report was made 
as the result of an examination extending over 
several months of last year. Its accuracy in 
many important particulars is contested by the 
company and its legal and actuarial advisers; 
and the best judgment that we can form is that 
it is very probable that in some respects a re- 
view by the attorney general, now in Progress, 
or judicial determination hereafter, will over- 
throw its rules of valuation and its findings. 
It has not been made fully public, but it is 
known to the company, and its findings have 
been laid before us. Unless steps to ma ‘ood 
the impairment and to readjust the rates of as- 
sessment, however, in view of this examination, 
had been taken by the company, it seems to us 
inevitable that the company would be placed in 
the hands of receivers at the instance of the 
state authorities. 


Receivership Means Destruction 

It is the unanimous opinion of the com- 
mittee that a receivership brought about in 
either of the ways named would mean the en- 
tire destruction of all the interests of the as- 
sessment policyholders in their policies. Re- 
ceiverships of all kinds and in any event are 
costly and wasteful, but in the case of a com- 
pany of this character it would be more than 
that. In all probability it would mean the wip- 
i out of all the interests of the assessment 
policyholders. Some drastic measure of read- 
justment and a reorganization of the business 
was, therefore, necessary to save any such in- 
terests. 

We believe that the action of the directors 
and the present management of the company 
in repairing the impairment, as found by the 
examiners of the state department, and in mak- 
ing that readjustment and reorganization was 
justifiable and in good faith. e believe, our 
conclusions being based on information and 
data furnished by the present management of 
the company, and its consulting actuary, Mr. 
Dawson, before referred to, that nothing less 
would be effective. We believe, from the in- 
formation and data we have from the same 
sources and the consideration we have given it, 
that there is good reason for thinking that such 
readjustment and reorganization upon the terms 
now pro} the company, and which were 
formulated in the action of the directors in De- 
cember last, will place the company in a position 
in which it can continue its business, and that 
such action was the best action ible under 
the circumstances for the protection of the in- 
terests of the assessment policyholders. 





Various Options Given 


The company has by circular offered to its as- 
sessment policyholders various options under 
which they can continue their connection with 
the company. The committee does not feel it 
within its functions, nor does it feel compe- 
tent, in view of the character and extent of its 
investigation, to make recommendations to the 
policyholders as to the acceptance or rejec- 
tion of these ions, or, indeed, as to the 
continuance or dissolution of their connection 
with the company. That is for each policy- 
holder to decide for himself in view of the 
character of his policy and his circumstances. 
It is, however, proper to say that if, with a view 
to saving investments already made in the as- 
sessment policies and interests therein, policy- 
holders do retain their connection with the com- 
pany, there seems to us no doubt that an ex- 
change to a New York standard policy under some 
one of the options offered is preferable to con- 
tinuing the assessment policy. While the plan 
and the expressed intention of the manage- 
ment of the company contemplate the same 
results in either case, the guarantees afforded 
by the law under the standard legal reserve 
policies are far greater. Such standard legal 
reserve policies come under more rigorous pro- 
visions of the insurance law of ew York 
than do assessment policies, and are not sub- 
ject to even the — of future readjust- 
ments. Improbable as any such future read- 
justment of the new assessment rates may be, 
it would be legally possible for the company 
to make such readjustment as to members who 
continue on the assessment plan without ex- 
changing their policies. 





Will Establish Cashier System 

The Northern Life of Chicago will 
shortly put in salaried cashiers at the 
headquarters of its agency directors 
where its business is sufficient to war- 
rant the expense. The cashiers will look 
after accounts of agents and endeavor 
to keep them up to date as well as to 
conserve the renewals. This will re- 
lieve the agency director of spending 
part of his time on collections. 


Mutual Benefit Men Meet 

The annual meeting of the South Da- 
kota agents of the Mutual Benefit Life 
was held in Sioux Falls a few days ago. 
West Babcock, the general agent for 
South Dakota being in charge. 

A. A. Drew, superintendent of agents, 
from Newark, was present, and there 
came to meet him, Col. Frank Joyce of 
Minneapolis, state agent for Minnesota; 
Frank L. Wilson, general agent at St. 
Paul; H. R. Ramsey, of Omaha, state 
agent for Nebraska; B. P. Rouse, of Far- 
go, state agent for North Dakota; C. H. 
Ross, of Sioux City, general agent at that 
point, and the following local agents from 
points in South Dakota: Col. E. St. 
Claire Snyder of Watertown, A. M. Ran- 
dolph of Redfield, C. L. Dawley of De- 
Smet, A. Kooprude of Lake Preston, A. 
M. Nelson of Lake Preston and H. Lofts- 
ness of Garretson. 








Advantages in Smallness 

The Western Mutual Life of Council 
Bluffs, Iowa, wrote $363,000 its first 
year. It boasts of being a small com- 
pany because the officers can look 
after the details of the business. Its 
policies are incontestable from date. In 
case of total disability the insured stops 
paying premiums and the company 
commences to pay him the face of the 
policy in ten equal annual installments. 
Loans are made for the entire cash 
value. 





Toledo Association’s Officers 

At the annual meeting of the Toledo 
(Ohio) Association of Life Underwrit- 
ers, the following officers were elected: 
President, William H. Filler, Metropol- 
itan; first vice-president, Graham B. 
Lownsbury, Pacific Mutual; second 
vice-president, Joseph S. Atkins, Michi- 
gan Mutual; secretary and treasurer, 
Thomas J. Stewart, Prudential; execu- 
tive committee, Ralph E. Ferguson, 
chairman; Charles H. Parsons and 
George W. Farley. 





Phoenix Mutual’s Figures 

The Phoenix Mutual Life’s annual 
statement shows assets $23,890,821, ex- 
cess of assets over liabilities $951,235, 
new business $13,241,498, amount in 
force $103,080,718, total income $3,950,- 
703. Its assets increased $1,708,156 and 
income $249,960. Its insurance in force 
increased $5,497,434. 





IN LIFE INSURANCE CIRCLES 


MAY DROP ASSOCIATION NEWS 











Life Underwriters’ Paper Has Not 
Proved a Successful Undertak- 
ing After a Fair Trial 





The feeling as to the Life Associa- 
tion News, the organ of the National 
Underwriters’ Association, seems to be 
that it will be discontinued in a short 
time. It has been an expensive luxury 
and has not received proper support. 
The discontinuance in subscriptions are 
heavy and the editorial committee sees 
no way to make the paper come out 
even on expense. 

The association movement is not ripe 
for an organ, some aver. They do not 
believe there is yet a place for it. 

It has been given a good trial under 
Editor N. H. Weed, a capable man, but 
he found it an uphill job. 





Will Increase Its Values 
Agency Secretary Jackson, of the 
Security Mutual Life announces to the 
agents that the surrender values will 
be increased at once. 
The company’s assets increased $563,- 
789, reserve $514,210 and surplus $4,722. 


Want Laws Amended 

Members of the Association of Life 
insurance Presidents, of which Grover 
Cleveland is chairman, at a meeting last 
week instructed the secretary to present 
bills to the legislature asking for the 
modification of life insurance laws of 
New York in three particulars: 

1. For the repeal of section 87, 
which limits the amount of surplus 
which a company may hold. 

2. An amendment of section 63, so 
that policies with deferred dividends 
may be issued on impaired lives. . 

3. Amendments to section 97, which 
affects the compensation of the solicit 
ing agent. 


Penn Mutual’s Surplus 

One of the Penn Mutual managers 
questions the amount of the Penn Mu- 
tual’s surplus as given in the last issue 
as $3,412,756. That amount in the an- 
nual statement is given as “surplus for 
all other contingencies.” It carries an 
item “additional policy reserve in ex- 
cess of state requirements $2,032,539, 
which would make the surplus $5,445,- 
295, which is the correct figure for com 
parative purposes. The Penn carries 
also $6,253,003 as a liability representing 
accumulations on deferred dividend pol- 
icies.” 











Made a Fine Start 

The Michigan State Life of Detroit 
began business August 28, 1907. It has 
$500,000 insurance in force. Its assets 
are $171,182 and policyholders surplus 
$165,266. Its premiums were $20,810, 
total income including $180,000 capital 
and surplus $201,421, commissions $12,- 
392, total disbursements $29,483. When 
the remaining capital stock is placed the 
surplus for the protection of policy- 
holders will be increased about $30,000. 
The Michigan State has no special 
schemes. Its stock is well distributed 
=" Michigan and its people are all proud 
of it. 





National of Iowa to Expand 


The National Life of Des Moines, 
which is now operating in sixteen states 
contemplates entering Pennsylvania, 
Virginia and the Dakotas this year. The 
year just closed was a very successful 
one with the company, its insurance in 
force being increased from $7,000,000 to 
$11,340,000. M. W. McCoy, formerly 
manager of the Bankers’ Life in In- 
diana, became superintendent of agents 
of the National in December and is now 
strengthening the agency organization. 

The National will open an office in 
Chicago very shortly. T. H. Dillon, 
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formerly with the Bankers’ ‘Life at 
Cleveland, Ohio, will be the Chicago 
manager. At present he is making his 
headquarters at the Kaiserhof. 





OLD COLONY SPREADING OUT 
Will Enter New States As Soon As It 
Completes Arrangements for 
General Agents 





E. C. True, formerly Wisconsin man- 
ager of che National Life U. S. A., has 
engaged in the same capacity with the 
Old Colony Life, which is entering the 
state. W. C. Homermiller, general 
agent of the Fidelity Mutual at Milwau- 
kee, and some of his agents will join 
the Old Colony staff in Wisconsin. 

Vice-President Austin is preparing to 
enter the company in a number of 
states as soon as he completes arrange- 
ments for state managers. He has re- 
duced the operating expenses to a min- 
imum. By paying about 5 percent more 
commissions, the company requires 
each man to finance himself. It has 
severed all relationship with the Old 
Colony Corporation, its former agency 


company, and all agency business is | 


now done direct with the company. 
It is now selling its extra issue of 
stock at $21 a share. 





Ohio Life News 

The Columbus office of the Canada 
Life was closed on the first of the 
month. This has been brought about by 
the ill health of the former manager, 
J. D. Mac Calmont. The territory 
formerly worked from the Columbus 
office will, in future, be directed from 
the Cincinnati office under the superin- 
tendance of Mark Davis. Fred ‘ 
Downs, formerly manager of the -West- 
ern Electric Company, has been ap- 
pointed city manager of the Canada 
Life in Cincinnati. 

O. D. Houck, formerly with the Se- 
curity Mutual, at Dayton, has been ap- 
pointed by the Mutual Life of New 
York, its manager for Dayton and vi- 
cinity. He will work under the super- 
vision of the Cincinnati office. 

President Jesse R. Clark, of the 
Union Central Life, has been in New 
York during the past week attending 
the monthly meeting of Life Insurance 
Presidents’ Association. 

John Dolph, superintendent of the 
Metropolitan Life in Cincinnati, reports 
the month just ended as the best Jan- 
uary for ordinary business for many 
years. He attributes the result to the 
extra exertions of his staff. 

A. Suhler, recently appointed general 
agent of the Massachusetts Life in Cin- 
cinnati, comes from Waco, Texas, where 
he was for fourteen years general agent 
of the same company. 

Manager T. G. Witherspoon of the 
State Life in Ohio, reports the largest 
January business in the history of his 
agency. 


Chicago Company Doing Nicely 

The annual statement of the United 
States Annuity & Life of Chicago is 
just out. Special interest attaches to 
companies of this character which are 
building on solid foundations. 

The assets of the company are $316,- 
851; gain, $103,702; policyholders’ sur- 
plus, $266,786; income, $123,903; gain, 
$58,444; new business, $2,906,543; 
amount in force, $3,492,659; gain, $2,- 
041,741. 

The company is getting a good lot of 
agents on its staff. 





Bankers’ Low Mortality 

The Bankers’ Life of Iowa has just 
made up its mortality records for 1907. 
Its deaths among ages 31-40 were 35 
percent of those expected according to 
the Actuaries’ table; ages 41-50, 43 per- 
cent; ages 51-85, 60 percent; average for 
all ages, 48 percent. This is a remark- 
able showing especially in view of the 
fact that all business from age 51 up is 





old business. Secretary Nollen attrib- 
utes the low mortality in part to care- 
ful medical selection; in part to occu- 
pation, as most of the numbers are en- 
gaged in occupations that would be 
classed as preferred; and in part to the 
fact that all members have to be recom- 
mended by bankers before they are ad- 
mitted. 

Although the expense element in the 
premium is less than $2 per thousand, 
the association transferred $155,000 of 
unused expense funds to the reserve at 
the end of last year. 

Under the new law of Iowa, which 
requires assessment companies to value 
their business as one year renewable 
term business, the Bankers has a re- 
serve of more than twice the required 
amount. 





Shows Some Good Gains 

The annual statement of the National 
Life, U. S. A., shows assets $8,144,180; 
capital and surplus, $1,381,006; amount 
in force, $50,066,933; paid policyholders, 
$487,915; gain in assets, $1,037,668; ex- 
cess of income, $1,093,023; increase in 
surplus, $105,734; gain in income, $219,- 
000; mortality experience, 66.83 percent; 
gain in insurance in force, $3,634,352. 





New England Mutual’s Figures 

The New England Mutual’s assets, 
according to its new statement, are 
$44,182,875; surplus, $107,859; insurance 
in force, $178,872,320; insurance ex- 
pense to expense loading 75.3 percent; 
mortality experience, 67.2 percent; 
premiums, $6,814,552; total income, $8,- 
846,807; paid policyholders, $4,416,911; 
total disbursements, $5,671,209. 





Royal Arcanum’s Status 

The Royal Arcanum’s assessments 
for December were $712,572, while the 
death claims were $684,392, leaving an 
excess of only $28,180. The excess in 
December, 1906, was $95,753. The net 
resources were increased $42,158 in De- 
cember. It is seen that $200,000 was 
transferred to the emergency fund in 
December, showing $1,050,000 trans- 
ferred to that fund in 1907. 

The net surplus December 31, 1907, 
was $925,699 as compared with $1,375,- 
457, December 31, 1906. 





Wonderful Eight Months’ Record 

The Great Western Life of Kansas 
City Life made a great record last year. 
It was in business eight months and 
wrote $27,159,250 new business. Its as- 
sets, $385,175; net surplus, $132,087; net 
premiums, $630,436; total income, $859,- 
636; commissions, $451,507; total dis- 
bursements, $591,805. It has some of 


the star producers of the country work- 
ing for it. 





Want Laws Given More Trial 
At the recent meeting of the Peoria 
(Ill.) Life Underwriters’ Association, 


the following resolutions were passed 
relative to the Armstrong laws: 


Resolved, That the Life Underwriters Associ- 
ation of Peoria, Ill., is not in sympathy with 
the criticism made of, nor does it join in the de- 
sire for a change in, the Armstrong laws be- 
fore they have been given a fair trial, and fur- 
thermore be it 
_ Resolved, That the Life Underwriters Asso- 
ciation of Peoria, Ill., is in favor of passin 
new laws in the various states relieving the a 4 
icyholders from paying such exorbitant and un- 
fair taxes, aptly called “The Prudent Man’s 


Burden. 





Michigan Agents Meet Drew 

The Mutual Benefit Life agents in 
the Michigan field held a convention 
last week which in point of attendance, 
interest and helpful discussion was the 
best ever held in the state, about fifty 
were present, the meeting being pre- 
sided over by A. A. Drew, general 
superintendent of agencies, who is now 
doing much of the work formerly at- 
tended to by E. E. Rhodes, the com- 
pany’s mathematician. 

Johnston & Clark, state agents, gave 
an elaborate dinner Thursday evening, 
at which speeches were made by Mr. 





Old Colony Life Insurance Company 
Old Colony Building, Chicago 


WE WANT: MANAGERS AND AGENTS 


Throughout the states of Illinois, Indiana, Ohio, Pennsylvania, Maryland, Virginia, 


W. Virginia, Kentucky, Tennessee, Missouri, Kansas, lowa, Minnesota, Wisconsin 
and Texas. 








WE ARE NOW READY to make the most liberal renewal contracts ever devised. 
THIS COMPANY sells only non-participating insurance, and has the most attractive 
forms of policies ever put on the market. D MEN who can produce business 
can get an UNUSUAL CONTRAOT. Address 


H. G. AUSTIN, Secretary and General Manager 
Old Colony Building, CHICAG® 


5 tol 





Advantage to High Class Salesmen 
Selling Our 
Guaranteed Income Policy 


The Cleveland Life Insurance Co, 
Home Office: Rockefeller Bldg., CLEVELAND, OHIO 


A Good Man Wants a Posie 
tion With a Good Company 


A Company that can meet the requirements of the various Insur- 
ance Departments, prospective insurants and policyholders alike, and 
at the same time so arrange a schedule of commissions that a position 
in the field will be profitable; one whose general agents are all making 
money. Such is the 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


For General Agency Contracts, address 


ROY M. MARSH, Superintendent of Agencies 
THE ROOKERY, CHICAGO, IEB. 


WE CAN OFFER 


Splendid opportunities and top notch contracts to expe- 
rienced and successful managers able to show clean 
records. Territory open in Indiana, Ohio and Michigan. 


The Lincoln National Life In- 
surance Company 


OF Fort Wayne, INDIANA 








The company that invites annually a thorough examina- 
tion of all its affairs by the Insurance Depart- 
ment and receives 


A CLEAN BILL OF HEALTH 


ARTHUR F. HALL 
Secretary 





THEODORE F. RUHLAND 
Superintendent of Agents 





F you want to connect with a company whose 
management is alive, whose policies are up- 
to-date, whose agents are appreciated, whose 


policies are sellers, with everything and every 
body right, address 


United States Annuity & Life Insurance Co. 
Heyworth Building, - . CHICAGO 
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Drew, Insurance Commissioner Barry, 
O. C. Seelye, Fred A. Smart, T. W. 
Root, Geo. H. Beech, F. C. Campbell, 
T. Y. Sebring, J. M. Tower, C. E. Bax- 
ter and A. S. Johnston. 





PLANS OF DES MOINES LIFE 





Company Now Writing Nonparticipat- 
ing Business Only—Method of 
-Apportioning Surplus 





The Des Moines Life, which in De- 
cember became a stock company and 
on Jan. 1 began the issue of nonpar- 
ticipating policies only, is showing a 
good increase over its business of the 
same period a year ago. 

The company’s new rates are the 
American 3% percent net rates loaded 
about 75 cents per $1,000. Its business 
in force is now of four classes—some of 
the original assessment business, which 
by its terms will in time become one- 
year renewable term business; the de- 
ferred dividend business, some of which 
was originally written as assessment 
business, but was changed over with a 
lien, and much of which was written on 
the legal reserve plan; the annual divi- 
dend business written in recent years, 
and the nonparticipating business. 

en it was decided to go upon a 
stock basis, the policyholders were first 
given an opportunity to buy stock and 
many of them availed themselves of it. 
The remainder was taken by the officers 
and the entire $100,000 paid in in cash. 
On Dec. 31 the company’s surplus was 
all assigned to the various classes of 
participating policyholders, thus set- 
tling the question as to whether the 
policyholders or stockholders own it. 
In future surplus will be apportioned 
annually, by the contribution method, 
to each class of policies, including non- 
participating. The surplus apportioned 
to nonparticipating policies will belong 
to the stockholders. It is not expected 
the nonparticipating business will earn 
any surplus for about five years. _ 

Under this method the participating 
policyholders are not set out in a class 
by themselves, but get the advantage 
of the medical selection on the new 
business. ; 

Vive-President Philpott has just re- 
turned from Texas, where he attended 
a hearing given companies which desire 
a waiver of the deposit features of the 
Robertson law. The Des Moines Life 
could enter Texas as it would not have 
to put up a deposit until two years 
hence, and the insurance commissioner 
has ruled that the deposit feature of the 
Robertson law will be waived in the 
case of companies making deposits in 
their own states. The company would 
have to make Texas investments, how- 
ever, and would have to get consent of 
the Iowa executive council to do this. 
It has, therefore, not decided what it 
will do about entering Texas. 

The Iowa department is making its 
regular triennial examination of the 
Des Moines Life. 

President Rawson’s health is not 
good at present and he is remaining at 
home and resting. 





Equitable Men Have Rally 

President Morton and his assistant, 
H. L. Rosenfeld, and Vice-President 
Wilson of the Equitable of New York 
held a rally of western agents in Chi- 
cago last week, 160 being on hand. The 
campaign has started to write $100,000,- 
000 new business this year. 

Mr. Morton acted as toastmaster and 
in the course of his remarks on “The 
Equitable” declared that great strides 
were being made by the society in the 
insurance field. 

“Our society has a great deal of 
money loaned on real estate, especially 
on Manhattan Island,” he said. “Our 
finance committee, however, has con- 
cluded that we are not required to con- 
fine all of our investments to one sec- 
tion of the country, and for that reason 
we are looking now for first class real 





estate mortgages in cities of the first 
class throughout the country. A repre- 
sentative of the company is now in Chi- 
cago looking for investments of this 
character. He will also visit other 
cities.” 

Second Vice-President George T. 
Wilson of the society declared that the 
big insurance companies safely weath- 
ered the storm of charges hurled against 
them some time ago and that the life 
insurance business was on a sounder ba- 
sis today than ever. 


Pays Dividends After Nine Months 

The Central Life of Ottawa, IIl., is 
breaking records. It was in operation 
Jan. 1 about nine months as an old 
line company and yet paid a 5 percent 
dividend on its stock. It has $2,500,000 
in force. Its surplus is over $20,000 and 
it now has a premium income of $95,- 
000. 

Director of Agencies T. DeWitt 
Ganse is putting on good men. L. G. 
Swartout, J. S. Russell and Hume De- 
Bruler have joined the Chicago office, 
which has been opened at 829 First Na- 
tional Bank building. 

The Central has a very low expense 
ratio. 


QUINN’S COMPANY IS FORMED 








Great American Life of St. Louis Ex- 
pects to Be in Business in 
Sixty Days 





St. Louis, Mo., Feb. 12.—(Special)— 
The charter for the Great American 
Life Insurance Company of St. Louis 
was issued this afternoon by the secre- 
tary of state. Samuel Quinn, formerly 
general manager of the Great Western 
Life, who is to be president of the 
company, departed from St. Louis last 
night for the state capitol in order to 
complete the necessary formalities. 

The company has an authorized cap- 
ital stock of $500,000 and will sell its 
stock two for one in order to obtain 
a surplus of a like amount. This will 
give a capital and surplus of $1,000,000. 

The list of incorporators includes: 
H. P. Wells, Guy H. Wright, T. H. 
Clancy, William H. O’Brien, Samuel 
Quinn, William S. Doyle, Leo J. 
Kadeski, John A. Keister, E. A. Weil, 
William C. Whittenberger, Joseph E. 
Biggs, Detlef von der Lippe, A. L. 
Hirsch, Cornelius L. Butts, Peter J. 
Doerr and Oscar R. Fries. Several of 
these are well-known business men of 
this city and possess considerable 
means. 

The capital stock is to be divided 
into 10,000 shares of the par value of 
$50 each, 20 percent of which, or $100,- 
000, is to be fully paid in and the other 
80 percent is to be fully subscribed for 
and notes of the subscribers taken 
therefor, secured by good and sufficient 
security. 

Many of the stockholders of this new 
company are former stockholders of 
the Mississippi Valley Life, which is now 
in process of liquidation by vote of its 
shareholders. They are for the most 
part those who, at a recent meeting of 
the latter company, opposed the liqui- 
dation, but on being outvoted at once 
began the organization of a new com- 
pany under the leadership of Samuel 
Quinn, former general manager of the 
Great Western Life at Kansas City. 

Stock subscribtions for the capital 
of the new company will now be solic- 
ited and it is the plan of Mr. Quinn 
to have the organization completed 
within sixty days at the most. 





Hutson Goes With Economic 

A. E. Hutson, formerly manager for 
the Provident Savings at Cincinnati, 
Ohio, has signed a contract with the 
Economic Life of Philadelphia and will 
have supervision over the Ohio field. 
Mr. Hutson is the second conspicuous 
man from the Provident Savings who 
has gone with the Economic Life, J 
M. Johnson, manager for the Provident 













ST. LOUIS NATIONAL 
LIFE INSURANCE COMPANY 


P. M. STARNEs, President. 


Capital Stock, Full Paid, $150,000.00 


A regular legal reserve, old line Life Insurance Company 
with all Policies secured by a deposit of the full legal 
reserve with the State of Missouri. Something new in agency 
contracts. An excellent opportunity for a few good men. 

ADDRESS THE HOME OFFICE 
Missouri Trust Building 


ST. LOUIS 




















Mutual 


Life Insurance Co. 


SRRINGFIELD, MASS. 
Insorporated 1851 


General Agency Opportunities 
for a few Al Personal Writers. 


New policies, splendid annual dividend record, 
low expense ratio. 
isaac B. Snow, Superintendent of fqrniee 
316 Merchants Loan and Trust, Chicago 


Chicago A , L. Brackett Bishop, Manager, 
316 Merchants Loan and Trust 


Columbus Agency, 1003 Outlook Bullding 





THE PENN 
MUTUAL LIFE 


OF PHILADELPHIA 


Has furnished perfect pro- 
tection at proper rates for 
==) yeacs—" 


Our agents are representative citizens of 
their respective communities. 





Agents Can Sell These Policies Easily 


Our rates average from $2 to $10 a thousand less than those of other companies, 


On account of low expenses, low mortality and high interest earnings, we are able to mature all our 
policies above our estimates and to give policyholders higher dividends than most of our competitors do. 
It is easy to build up a clientele of satisfied policyholders for a company like ours. 


GOOD TERRITORY 
STILL OPEN 


Address Bankers Life Insurance Co., Lincoln, Neb. 





A POLICY 


YOU CAN SELL 





ennessee, Virginia and West 
ew Jersey and 

If you are interested in selling Mutual Life 
Insurance under the Most Liberal Renewal Interest 


Contract ever offered, write the Home Office at 
once for full particulars, 


National Life Association 
DES MOINES, 10OWA 


THE CAPITOL LIFE 


Insurance Company 
of Colorado 


Home Office: Denver, Colorado 
Thos. F. Daly, President 











Capital and Surplus, 
Productive and successful agents wanted in Middle, 
Western and Southwestern to sell the most 
attractive policy issue! today. 


We Are Different 


From most insurance organizations—we 
need but few field men. One hustling 
representative secures a dozen members 
‘and these members dring him a hundred 
more, Unity protection SELLS ITSELF. 
A few men who “know how” are invited 
to address 


ORDER OF UNITY 
Murtland Bldg., Pittsburgh, Pa. 


$312,000.00 








Indorsed by Business and Professional 
Men North—South—East—West 


The NEW Low-Cost 
Life 
Insurance 
Policy of 


CHE.. 
Prudential 


We want Agents. 
We want Managers. 
We want YOU! 


THE PRUDENTIAL INSURANCE COMPANY 
OF AMERICA 
Incorporated as a Stock Company by the State 
of New Jersey 
JOHN P. DRYDEN, Home Office, 
President. NEWARK, N. J. 


INDIANA NATIONAL 
LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 




















Our New Standard Policies Contain 
Guaranteed Annual Dividends 
Individual Policyholders’ Account 
Limited Expense and Surplus Account 
Surplus can be withdrawn any time 





Exceptional Inducements are offered 
Reliable and Energetic Men to Develop 
our Life and Annuity Contract. Company 
Officials will assist new men. 





ADDRESS THE COMPANY 





Provident Life and Trust Company 


oO 
Insurance in Force, $191,986,786.00 


The NEW POLICIES of the Provident are un- 
cuappeses for conciseness and simplicity of form 
and for adaptability and liberality in all essentials 


%6, PHILADELPHIA 


Assets, $61,037, 581.59 
The premium rates of the Provident are exceed- 
ingly low and are still further reduced by large 
annual dividends. 


CORRESPONDENCE WITH AGENTS SOLICITED 


Yercur & Extis, General Agents, Western Ohio. 


. 5. Sa 

. W. Crook, General ° 
AMES W. JANNnEyY, General Agent . 
Rgegsz, General Agents 


S. S. SAFFOLD, General Agent, Eastern Ohio 
Agent e: & 


ASSETT 


812 Union Trust Building, Cimcinnati, Ohio 

+ 706-710 Garfield Building, Cleveland, Obio 

+  « .. 720 Spitzer Building, Toledo, Ohio 
325 Marquette Buildin 


° ° ° ° Chicago, Ill. 
+ « « 4+ Home Bank Building, Detreit, 
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Savings in Louisville, having signed up 
recently with the Economic. , 

L. R. Bonta, manager of agencies for 
the Economic Life, will shortly make 
a tour of Kentucky, Ohio and Indiana 
and it is expected that a vigorous drive 
for business will be inaugurated. 





MUTUAL DEFIES WISCONSIN 





Declines to File Its Report Now That 
It Has Withdrawn from 
the State 





The Mutual Life has given the Wis- 
consin department notice that it will 
decline to make an official report, as it 
has retired from the state. Recently 
the department sent a notice to all life 
companies that withdrew from the state 
that they must file their reports never- 
theless, the statute providing that so 
long as a company has policyholders in 
the state it must file its report. 

The Mutual thus brings this peculiar 
issue to a focus. 





Continental Had a Good Year 

The Continental Life & Investment 
of Salt Lake City is all over its trou- 
bles. It had a good year, increasing its 
assets $100,000 and doubling its sur- 
plus. C. F. Kutnewsky, superintendent 
of agents, is getting together a pro- 
ducing corps of agents. The Continen- 
tal. deserves the success it is achieving. 





Most Bills Are Recommended 

All of the fourteen bills prepared by 
the Ohio legislative committee on life 
insurance, with the exception of two, 
have been recommended for passage by 
the committee on insurance of the 
House of Representatives. The com- 
mittee met late last week with Superin- 
tendent of Insurance Lemmert and rep- 
resentatives of the companies and all 
of them were carefully gone over, no 
serious objections being offered by the 
insurance interests. Those held over 
are the ones prohibiting life companies 
from writing liability business and plac- 
ing burial associations under the con- 
trol of the insurance department. Sen- 
ator Ward introduced a bill a few days 
ago prohibiting the operation of burial 
associations and the committee will 
probably await action on this before 
taking any further action on the orig- 
inal bill. What will be done with the 
liability measure remains to be seen. 

Charles Wardlow, representing the 
Association of Life Presidents; B. F. 
Reinmund of the Midland Mutual, and 
H. B. Arnold, attorney for the Ohio 
State, urged that the standard policy 
form be changed so as to provide a 
fixed interest rate in the loan clause. 
“Make it, say, 6 percent, or not to ex- 
ceed the legal rate of interest,” sug- 
gested Mr. Reinmund. 

Mr. Wardlow represented to the com- 
mittee that during the recent financial 
stringency in New York many large 
policyholders of a speculative turn of 
mind had demanded such loans upon 
their life insurance policies at 5 percent 
and then loaned the money at the fancy 
rates then prevailing under the tight 
money market. Companies ought to be 
protected against such a scheme, he 
said, and he did not think the six months 
deferring provision continued in the 
policy form sufficient. The committee 
did not agree with him, however, and 
the bills went in without any amend- 
ment. 





Annual Meeting Held 

The annual meeting of the policy- 
holders of the Northwestern National 
Life, of Minneapolis, was held at the 
home office Feb. 10. The attendance 
was unusually large. Close attention 
was given to the reports for the past 
year, and much enthusiasm was mani- 
fested at the splendid progress of the 
company. E. W. Decker, vice-president 
Northwestern National Bank; 1 


Jaffray, vice-president First National 








Bank; A. A. Crane, vice-president Na- 
tional Bank of Commerce, and L. K 
Thompson, president of the company, 
were reelected directors. 

At the annual meeting of the board 
of directors, immediately following, all 
of the old officers of the company were 
reelected; George E. Towle, treasurer, 
being added to the executive commit- 
tee. 





Getting Many Policy Loans 

Nebraska holders of life policies are 
making more applications for loans at 
present than have been made before for 
years. Loans on farm property have 
advanced to 6 and 6% percent. This 
has increased the difficulty of securing 
loans from banks and policyholders 
have gone to the insurance companies. 
Several companies report an increase in 
loans of 30 per cent since the October 
money flurry. 





Complain of Guarantee Fund Life 

Policyholders of the Guarantee Fund 
Insurance Company of Omaha have 
filed a complaint with the state auditor 
of Nebraska against the method in 
which the business of the company is 
being conducted. The complainants 
contend that the mortuary or reserve 
fund has been brought to a perilously 
low point by transfers of money to 
other funds. Examiner Wiggins has 
prepared a report on the finances of the 


company, which will be made public 
shortly. 





LIFE NOTES 


The Royal Union Mutual Life will establish 
a general agency at Oklahoma City, Okla. 

The National Life, U. S. A., has withdrawn 
from Texas on account of the Robertson law. 

The Central Life of Fort Scott, Kas., will 
make application for admission to do business in 
Missouri. 

The Union Central Life wrote $31,405,313 
new business last year. Its assets are now 
$62,242,454. 

The Puritan Life of Providence, R. I., will 
make application for admission to some of the 
western states. 


B. F. Fowler gets the Philadelphia Casualty at 
Muncie, Ind., and Brandon & McMahan at An- 
derson, Ind. 

_ The Iowa Life Underwriters Association had 
its “Ladies’ Night” banquet at the Savery in 
Des Moines on Monday evening. 

The North American Life of Canada wrote 
$4,622,635 last year. It has $39,335,272 in force. 
Its assets are $8,735,876, surplus $673,556. 

_ The Mutual Benefit Life has opened an o' 
in the Brown building in Rockford, III. 


“< 
t 
will be in charge of Superintendent of Agenci 


Utter, New England Mutual; first vice-president, 
O. F. Boda, Metropolitan; second vice-president 
Robert Campbell, Manufacturers; secretary and 
treasurer, D. A. Johnston, Union tral; mem- 
bers of the executive committee, H. Wilbert 
Spence, Mutual; C. A. Stringer, State Mutual; 
i Recee, Provident Life & Trust. 

The Reserve Loan Life of Indianapolis will 
open a branch office in Oklahoma City, Okla., 
with O. B. Simpson, of Kokomo, Ind., as its 
manager. The Reserve Loan formerly had a 
district office at Enid, Okla., with Peter Medford 
as district manager. 

_ The statement that the New England Mutual 
is contesting the claim of the late William O. 
Hingston at Denver for $10,000 who is alleged 
to have had his double examined for a policy 
is untrue. It has no knowledge of such a case 
and no such policyholder appears on its records. 


H. R. Ellsworth, president and general man- 
ager of the United Underwriters’ Company, the 
agency company of the Dakota Mutual Life of 

atertown, S. .» has resigned to take an 
agency proposition in Philadelphia. 
ceeded by . Mather, 
workers of the agency. 


The business of the Northern Central Life of 
Toledo was taken over some years ago by the 


He is suc- 
one of the field 





Pittsburg Life & Trust, but the former com- 
any’s charter and legal organization has been 
kept alive. It is now me to liquidate, and 
a vote will be taken Feb. 17. It is said stock- 
holders will realize from $5 to $10 a share. 

The Home Relief Association, with its home 
office in Oklahoma City, Okla., has been reor- 
ganized and rechartered since Commissioner Mc- 
Comb began his systematic house cleaning. The 
company has discontinued its old rates and has 
adopted those of the National Fraternal Con- 
gress, and will write whole life and ten-year 
term policies. 

Several new directors have been added to the 
board of the Security Life of Chicago, includ- 
ing Edgar A. Bancroft, general counsel of the 
International Harvester Company, and R. S. 
Thomas, secretary and treasurer .of the Euclid 
Avenue Trust Company of Cleveland. Carl T. 
Prime, who has been acting secretary, was 
elected secretary at the annual meeting. 

Commissioner McComb has officially notified 
the Great Western Agency Company and the 
Great Western Life, both companies domiciled at 
Kansas City, that they must immediately with- 
draw their agents and other field re resentatives 
from, and cease doing business in Oklahoma, in 
consequence of the refusal of President Van 
Laningham to permit Actuary Wolfe to make 








HOME OFFICE 





TO THE LIVE ONES! 


Investigate 


‘The Great Western 
Life Insurance Co. 


Kansas City, Mo. 
Organized April 20, 1907 


$27,159,250 Insurance in Force Dec. 31, 1907 


THE MOST ATTRACTIVE POLICY EVER WRITTEN 


ADDRESS ALL COMMUNICATIONS TO 


KANSAS CITY, MO. 











Opportunity is at Your Door 





if you are a “business getter,” to connect with an up-to-the-hour life 
company, having had forty years of success. Special inducements 
to the men that can make good. Address, or call upon 


B. C. ROSE, General Agent, 706 First National Bank Building, 
Cincinnati, O. 





C. H. Greenleaf. 


Blair T. Scott, formerly superintendent of 
agents of the Washington and later manager of 
the Union Central at Philadelphia, has resigned 
to go into other business. 

Wisconsin collections of the Union Central 
will be made from Grand Rapids, except for the 
southern portion of the state, which is in charge 
of Manager E. A. Ferguson of Chicago. 

The Columbia Life had its first death loss in 
Moore & Hansen‘s general agency at Chicago, 
Dr. H, D. Roehler had a $5,000 policy. He died 
Jan. 30 and ‘he payment was made Feb. 4. 

The Equitable Life of New York had a policy 
of $100,000 upon the life of King Carlos of Pow. 
tugal, who was assassinated recently. The 
policy was taken out in Lisbon fourteen years 
ago. 

The State Life reports that its dividends for 
1907 are the largest yet declared. The company 
since Jan. 1 is writing annual dividends ex- 
clusively. 

P._S. Powell, of Lexington, Ky., one of the 
big New York Life men, has been appointed 
manager of the North American Life for Mary- 
land and District of Columbia, with headquarters 
at Baltimore. 

The Mutual Life has reopened its office at 
Albuquerque, M., with H Snyder of 
Chicago as manager. E. R. Ferguson, manager 
of the southwestern district of the Mutual, has 
located at Albuquerque. 


V. H. Van Slyke was the first life insurance 
man to lecture in the course before the depart- 
ment of economics and political science at the 
University of Minnesota. His subject was “The 
History of Life Insurance.” 

The Winona Mutual Benefit Association, a 
small beneficiary society of Winona, Minn., has 
pose into voluntary liquidation. All claims have 

nm paid and the balance of the assets distrib- 
uted to the remaining members. 

The First National Life if Walla Walla, 
Wash., which was organized last year, has 
transferred its home office to Tacoma, from 
whence the company will be operated. Offices 
have been fitted up in the Bankers’ Trust 
building. 

The —— 
suing year at t 
Life Underwriters Association: 


officers were elected for the en- 
annual meeting of the Detroit 
President, A. C. 


THE 


Union Central Life 


Insurance Co. of Cincinnati 
BSTABLISHED 1867 


The Best Company for the Agent 
because its policies are the most profitable 
for the policy-holder. 


ASSETS, $55,619)517.39 
LIABILITIES, 53; 


JESSE R. CLARK, 8. P. MARSHALL, 
President Vice-President 


ALLAN WATERS, Sup’t of Agents 





Incorporated 1851 


Berkshire Life 


INSURANCE COMPANY 
PITTSFIELD, MASS. 


James W. Hutt, President 
Tueo. L. ALLEN, Secretary 
J. M. Lez, Actuary 

Rosert H. Davenport. Ass’t Sec’ 
All policies now teoned by the BERKSHIRE give 
to the insured all the advantage of the perfected 
Non-Forfeiture Law of Massachusetts. 
Before insuring your life or taking an agency, exe 
amine the new policy contract now being ssued by 


the BERKSHI 
A. K. Hannen, Gen’! Agent Northern Ohio 
319-320 liamson — 2 Cleveland 
Joun A. R1nGoLp, Gen’) tt Southern Ohio 
21 Carew Bidg., Cincinnati 
Witiiam D. Wyman, Gen’! Agent for illinois 
100 W: on St., Chicaco 





other Company in America. 
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The Company OF the People, BY the People, FOR the People 


The Metropolitan Life Insurance Co. 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 


Assets. $198,320,463.23 





PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States than any other Com 
pany, and for each of the last thirteen years has had more New Insurance accepted and issued than any 


THE DAILY AVERAGE BUSINESS DURING 1907 


452 per day in Number of Claims Paid. 6,391 per day in Number of Policies Placed and Paid jor. 
$1,239,898.45 per day in New Insurance Placed aud Paid for. 162,489.27 per day in payments to Policy- 
holders and addition to Reserve. $72,011.84 per day in Increase of Assets, 
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an examination of both companies in the interest 
of the Oklahoma department. 

A special meeting of the Cincinnati Life 
Underwriters Association was held on Monday 
to der a letter from the president of the 
National association asking the Cincinnati asso- 
ciation to state to what extent the Armstrong 
bills were affecting local business. The Cincin- 
nati association will proceed to gather definite 
information on the subject as requested. 

The Life Underwriters Association of Grand 
Rapids, Mich., will hold its next meeting Feb. 
15. A feature of this gathering will be an ad- 
dress of J. G. reg, manager of the Grand 
Rapids district of the Union Central Life. Mr. 
Albright was for years Wisconsin state manager 
for the company, with headquarters at Milwau- 
kee, and his company left that state the first of 
the year on account of drastic insurance laws. 


LIFE RETURNS 


The following shows new business 
a in 1907 and business in force on 
lec. 31: 









MICHIGAN. 

Company: New business. fi 
Germania ........... 172,000 1,188,211 
Zincoin Nat’l....c..c0s 126,000 100,000 

ly GE evsuesenscas 2,077,358 5,705,888 
ILLINOIS 

Company— New Business In Force 
Connecticut General ...$ 375,688 $ 856,123 
Northwestern Mut..... 11,471,408 87,382,777 
State, Ind. ..... st eeeee 205,500 207,700 
U. S. Ann. & Life.... 1,135,589 1,238,244 
Mass. Mutual ........ 2,009,526 16,584,031 
Penn. Mutual .. 2,949,170 19,219,978 
Equitable, Ia. . eee 390,577 3,760,287 
New York ........... 11,637,881 155,864,234 

IOWA 

New Business In Force 
TUT TTT TTT $ 1,841,952 $12,546,836 
576,786 5,565,937 
ee 916,311 7,050,579 
oe 11,444 411,414 
- 1,898,672 31,289,663 
ccccceece 300,000 00,000 

MISSOURI 

New Business In Force 
Seccccccee $ 94,750 $ 2,072,225 
° 756,250 1,656,250 
0006sevee 4,160,000 31,872,000 

S6eceeeerse 4,261,667 :282,8 
St. Louis National.... 156,175 156,175 
I ° 278,347 964,753 
Covreces 1,295,800 5,045,807 
esscbecdece 268,963 2,137,898 
eececce 1,407,739 14,843,841 
Northwestern Mut. ... 3,997,250 12,331,998 
Penn Mutual ......... 967,384 7,000,308 
Provident L. & T..... 1,183,270 5,262,267 
Union Mutual ........ 63,936 2,574,601 


LIFE APPOINTMENTS. 
Michigan 

John Hancock—L. E. Brown, Peter Scholtz, 

roit. 

Northern, Mich.—Ed S. Bristol, Detroit; 
John P. Walsh, Henry Stadt, Grand Rapids; A’ 
A. Lance, Mt. Pleasant, 

Pacific Mut.—Ward Lessiter, Birmingham. 

Ohio 

Equit., N. Y.—Abraham Gorsch, Cleveland. 

Fidelity Mut.—Oscar W. Robi Cincinnati. 

Ho: B. McFarland, Painesville. 

John Han ——Harry B. , Cleveland; P. 
F. Chenot, Marion. 

Lincoln Natl—Anton Amann, Dayton; F. T. 
Betts and B. T. Betts, Toledo. 


bert Harris, Lodi; F. W. Wa 


, t. es, Barberton. 
Mut. Benefit—William O. 


gan, Poland. 


AGENTS WANTED 


THE FARMERS & CITIZENS 
LIVE STOCK INSURANCE 


COMPANY 
OF LIMA, OHIO 


Capital Stock $100,000 OO 


Insures the lives of all kinds of live 
stock. They need agents in every 
town in the state of Ohio. 
Write them. 




















‘STRICTLY FIREPROOF 
wore. BREVOORT 
Chicago, Illinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison Street, near La Salle 
One minute from the Insurance District 


The Patronage of Insurance Men 
Is Solicited. 
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Pittsburg L. & T.—Isaac Hoffman, E. Liver- 
wn R. L Doak, New Bedford; J. C. Wright, 
arsaw; Percey C. Ger! Bal 


bes, tic. 
Travelers—Earl N. Hoffman, Collinwood; Hor- 
ace Winter, Columbus. 


WILL BE AGENCY CAMPAIGN 
(CONTINUED FROM PAGE 1.) 
Hughes wants to be fair but he does 
not desire the gates opened for any 

more wanton extravagance. 

I am told today that the life men are 
urging the elimination of medical and 
inspection fees from the expense 
charged in getting the business and also 
that they want fourteen renewals, the 
last five to be 5 percent. They have 
hopes of securing this amendment. 

May Help the Agents 

It seems to be true that if Governor 
Hughes does any thing it will be in 
behalf of the agents. He is not favor- 
able to any movement the companies 
are making. In fact I have it on the 
highest authority that he declares that 
he will not turn a hand to do any 
thing that will give any loop hole for 
the large companies to spend more 
money in expenses. He will fight any 
such measures. If, however, he finds 
the agents are being unjustly hampered 
by the restrictions he may be induced 
to lend them a helping hand. 

One of the close political lieutenants 
of Governor Hughes told a friend in 
one of the clubs here that a very promi- 
nent New York company president had 
written to Governor Hughes asking for 
a conference. Governor Hughes said 
in reply that any citizen was welcome 
to see him in his office but if the presi- 
dent felt he could accomplish any thing 
in influencing him to support certain 
life insurance modifications of existing 
laws, he did not see how any conference 
would be profitable. This indicates the 
temper of sentiment at Albany. 

Campaign is an Agency One 

This campaign as I see it must be an 
agency campaign pure and simple. The 
life underwriters associations must do 
the work and if some favorable legisla- 
tion is gotten the life association move- 
ment should and will get the credit. 

The company executives do not agree 
on the wisest plans to pursue and it is 
claimed here that two or three im- 
portant factors in the Life Presidents 
Association are refusing to attend any 
further conferences. 

Mew York Life’s Publicity 

The public utterances of President 
Kingsley of the New York Life, noble, 
brave and true as they are, have not 
set well with the powers at Albany. I 
understand that the politicians who 
have to be persuaded when any insur- 
ance bills are to be passed feel very 
much aggrieved at the method the New 
York Life has employed. Perhaps the 
very frankness of President Kingsley 
has annoyed them. His campaign has 
been the one suggested, viz. going 
straight to the people. Perhaps the 
step was too radical at the present 
time. 

Company Officials Meet Hughes 

Following the conference of a body 
of general agents with Governor 
Hughes last week regarding the modi- 
fication of the provisions of the Arm- 
strong laws restricting agents’ commis- 
sions, there was a conference at the 
executive chamber this week between 
Governor Hughes and a number of 
prominent officials of companies who 
are seeking amendments to the laws. 
Those present included: George E. 
Ide, Home Life; Vice-President Welch 
of the Phoenix Mutual; Actuary M. M. 
Dawson, actuary of the Armstrong in- 
vestigating committee; Actuary Rhodes 
of the Mutual Benefit; Vice-President 
Lunger of the Travelers; Robert Lynn 
Cox, secretary to the Association of 
Life Insurance Presidents, and W. C. 
Johnson, representing the agents of the 
various companies. 

While no official statement was made 
as to the conference, it is understood 
that the meeting was informal, for the 
interchange of views, and that no prop- 
osition was agreed upon. 








AMONG CASUALTY AGENTS 


NOW WRITING ACCIDENT LINE 








Pittsburg Life & Trust Gets Out Pol- 
icy and Began Taking Applica- 
tions This Week. 





The Pittsburg Life & Trust started 
this week to write accident insurance. 
Its first policy is the “Positive Accu- 
mulation,” premium $25, $30 or $35, ac- 
cording to class. Weekly indemnity is 
$25 for 200 weeks. Partial indemnity 
is measured by extent of disability. It 
pays the full face for both hands, both 
feet, one hand and one foot, both eyes. 
Half is paid for either hand or foot, and 
$1,700 for one eye. The 10 percent ac- 
cumulation feature applies, also the 
beneficiary clause. It pays $100 iden- 
tification. Special indemnities and elec- 
tive benefits are provided for. Full face 
of policy is paid for sunstroke, freez- 
ing, hydrophobia, inhalation of poison- 
ous vapors. The policy covers all un- 
provoked assaults. 


MINER IS ELECTED PRESIDENT 








Des Moines Insurance Publisher Be- 
comes Head of Bankers’ Acci- 
dent Company of That City 





Frank L. Miner, publisher of the Un- 
derwriters’ Review of Des Moines, was 
on Monday elected president of the 
Bankers’ Accident Company of that 
city, succeeding the late W. E. Statler. 
The board of directors was changed by 
the election of Mr. Miner and George 
G. Hunter, president of the Des Moines 
Fire, in the place of W. G. Utz and I. 
B. Statler, who retired. C. H. Martin, 
the treasurer, was elected vice-president 
also. E. C. Budlong, second vice-presi- 
dent, and J. A. Kizer, secretary, were 
reelected. 

The company will go forward on the 
same lines as Mr. Statler had followed 
in building it up into the important in- 
stitution in nine states. Its business is 
mostly industrial disability though it is- 
sues a large number of policies built 
upon the industrial lines but paid for 
annually instead of monthly. It has 
grown rapidly of late, its premium in- 
come increasing from $35,000 in 1905 to 
$108,000 in 1907. Of its gross receipts 
of $148,000 last year, nearly $100,000 
came from Iowa. 


Boggs Hard at Work 

John M. Boggs, formerly with the 
Philadelphia Casualty, who is promot- 
ing the Pittsburg Casualty, has opened 
headquarters in the Park building, 
Pittsburg, from which he is thundering 
ammunition on prospective stockhold- 
ers. The company will write only 
health and accident. It is to have 
$200,000 capital and $100,000 surplus. 








Sharman Made Assistant Manager 

H. F. Sharman, who was for four 
years traveling salesman for the Na- 
tional Lead Company, will succeed B. 
F. Higdon as assistant manager for the 
American Surety at Cincinnati for 
southern Ohio, northern Kentucky and 
West Virginia. Mr. Sharman is a son 
of John Sharman, superintendent in 
Cincinnati of the Western & Southern 
Life. He will add the duties of inspector 
to those of assistant manager. Mr. Hig- 
don has assumed his duties as Indiana 
manager of the Title Guaranty & Sur- 
ety. 





Explains Colorado Case 

Regarding the Maryland Casualty’s 
trouble with the Colorado department, 
President Stone says: 

The Maryland Casualty has for several years 
written several large blanket icies on the 
American Smelting & Refining 
has some thirty odd plants scattered all over the 
United States. The policies are written in New 
York. The Colorado commissioner is claiming 
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that that portion of the policies which applies to 
Colorado risks should have been countersigned 
by a Colorado agent. Some of the policies were 
so countersigned. It seems that one of the poli- 
cies, through a clerical error, was not so counter- 
signed. e have told the commissioner that we 
are entirely willing to pay the tax, but he seems 
disposed to draw a hard and fast technical line 
on us, merely upon the basis of the lack of 
counter signature. 

The commissioner sent S. H. Wolfe, his ac- 
twary, here in order to ascertain the facts re- 
garding the case, and although only one policy 
was involved Mr. Wolfe proposed to me that he 
would put a force of hoes or four clerks at 
work examining ad te liability policy—over 100,- 
000 altogether—which this a has issued 
anywhere in the United States or Canada during 
the past five years in order that he might be sure 
that there were no other policies on Colorado 
business which lacked the counter signature. I 
simply refused to allow Mr. Wolfe to proceed in 
any such fashion. 


FACTS IN THE KANSAS CLAIM 








President Bland of the United States 
Fidelity & Guaranty Issues State- 
ment on Bank Bond 





Press dispatches state that Governor 
Hoch, of Kansas, requested Insurance 
Commissioner Barnes to revoke the 
license in Kansas of the United States 
Fidelity & Guaranty Company and the 
Title Guaranty & Surety. The reasons 
given are that the companies are con- 
testing the claims of the state on bonds 
to insure state deposits in the First 
National Bank of Topeka, which failed 
two years ago. 

The Title Guaranty & Surety states 
that it was not on the bond. President 
Bland of the United States Fidelity & 
Guaranty says in a letter to Superin- 
tendent Barnes of Kansas: 


Governor Hoch of Kansas has been misin- 
formed. It is true we have denied liability 
upon a collection bond for the First National 
bank, and that the state made claim upon us 
and upon the surety of Treasurer Kelly for the 
same loss. Kelly’s surety denied liability also, 
and the question of liability can only be de- 
termined by the court, and this being the case, 
it was mutually agreed three yeas ago that 
the court should determine it, but as the re- 
ceiver of the bank has been paying substantial 
dividends, covering in all 824% of the state's 
claim, the state has not until recently pres 
either the case against us or the case against 
Kelly’s surety. e have been ready to try our 
case at any time, and the attorney general of 
Kansas is well aware of this fact. We have 
even gone so far as to admit certain facts 
which it would be troublesome for the state 
to prove, and when the governor's interview 
was published we were ae 4 waiting on the 
attorney general for some of the data necessary 
to complete the agreed statement of facts. 

The bond which we executed was not a de- 
pository bond, aranteeing the return of de- 

sits of state funds, but guaranteed only the 
aithful accounting by the bank for certain 
items placed in the bank for collection. These 
items were faithfully accounted for and no 
loss resul by reason of the transactions cov- 
ered by our bond. The laws of Kansas at that 
time did not permit any public funds to be de- 

ited in banks, and therefore no depository 

md was ever executed by the First National 

y the law, as it stood at that time, 
the funds of the state of Kansas were requi 
to be kept in a vault —— for that Eo 
in the state house. reasurer Kelly did not 
keep the state’s funds in the vault, but de- 
— them in the First National bank of 
ka. 


When the bank failed the attorney ress 
of Kansas made claim upon Treasurer Kelly's 
bondsmen, taking the position that the bond was 
liable because the funds belonging to the state 
had been lost by reason of their having been 
deposited in and left with the bank in viola- 
tion of law. He also made claim upon this 
company under the collection bond which it 
had executed. From this you will see that if 
Treasurer Kelly’s bondsman is liable, we are 
not, and vice versa. The question therefore is 
one which only a court of competent jurisdic- 
tion can determine, and as all parties interested 
in the determination of the question recognized 
this fact, the state of Kansas brought two 
suits over three years ago. Shortly after this it 
was discovered that the receiver of the bank 
would probably be able to pay the bank’s cred- 
itors one hundred cents on the dollar, and he 
has up to this time ~y them, including the 
State, 82%4 cents on the dollar, and we under- 
stand there will be a further distribution by 
him. This explains why the state of Kansas 
has not been anxious to press for trial a case 
which at best is an extremely doubtful one so 
far as the state’s claim is concerned. 

We have been ready at all times to try this 
case and are ready now. Had the 


were 
date, each suit adopting a distinctly opposite 
theory of the transaction from that adopted by 
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the other: One of these theories is necessarily | domed fly coincided in our refuel to ey the| AMERICAN FIDELITY COMPANY “THR OHIO COMPANY.” 


circumstances the state of Kansas intends to 
revoke the license of two surety companies, for 
it will of necessity be doing an act of injustice 
to one of the two, and which one this is no one 
can tell until the court has decided. 





FIGURES ON EMBEZZLEMENTS 





Comparison Is Made Covering Two 
Years—Monthly Record Is 
Given for 1907 





A comparison of embezzlements for 
two years, as shown by statistics kept 
by the Fidelity & Casualty show: 

1906. 1907. Increase. 
Banks and trust 


companies ...$12,835,215 $3,032,001 *$9,803,214 
Benevolent asso- 





ciations ..... 865,538 451,831 86,293 
Public service.. 1,734,720 1,807,763 73,043 
General business 2,376,298 2,018,048 %363,250 
Insurance com- 

BOREED 56000 141,979 81,540 *60,439 
Transportation 

companies .. 240,866 853,783 112,917 
Court trusts... 255,553 827,088 71,635 
Miscellaneous . 933,540 1,300,910 367,370 

$18,883,709 $9,367,964 ......... 

Net decrease, $9,515,745. 

* Decrease, 

December embezzlements were: 
Banks and trust companies...........++ $176,869 
Beneficial associations ..........+.s++. ’ 
Public service.........+++. 





Insurance companies 


Transportation companies...... ....++. 186,921 
RUNNION ccccccscccescdscvenaceees 27,178 
Bs 0.0. cbc veesedecncescvecessces $586,420 


Total embezzlements on all classes by 
months are: 


ipoeery ecsee $ 728,715 July ........ 659,359 
ebruary 1,590,161 August ..... $ 749,071 
March ...... 1,421,800 September .. 756,166 
ND. 0640-000 1,180,683 October +. 763,774 
MOT ccvcccce 06,962 November ... 380,487 
JUMO ceccces 204,416 December ... 586,420 

$9,367,964 


os 


TANGLE OVER BANK BURGLARY 





South Dakota Department Threatens 
Not to Renew the License of 
the Maryland Casualty 





The Maryland Casualty has run afoul 

of the South Dakota department and 
the commissioner threatens to refuse to 
renew its license. The People’s Bank 
of Canova, S. D., had a $10,000 burglary 
policy in the Maryland. On Nov. 7 rob- 
bers blew the bank’s safe, securing $6,- 
200 in cash and damaging the safe $800. 
It seems that $1,270 in silver had been 
put in the upper compartment instead 
of in the bottom compartment of the 
inner safe, as the policy required. Al- 
though attorneys upheld the company 
in its contention, the commissioner 
claims it took advantage of a technical- 
ity. 
_ It seems that the Maryland is licensed 
in South Dakota to write certain lines 
of casualty for which no deposit is re- 
quired. Burglary, it seems, can only be 
written under the $20,000 deposit law 
and Commissioner Basford declares this 
policy was written by an agency outside 
the state. The bank, he holds, can not 
bring suit in South Dakota in conse- 
quence. 

President Stone of the Maryland 
Casualty says as to the South Dakota 
matter: 

As to the South Dakot tter, th - 
land Casualty declined to oe = rr By ‘te 
the sole benefit of South Dakota policyholders, 
which that state requires in order that a com- 
pany may be permitted to do a burglary business 
in it; and, so declining, did not apply for a li- 
cense to transact burglary insurance, but did 
apply for a license simply as a casualty company. 

hat license was loool and has not been re- 
voked. 

Prior to the enactment of the deposit law, 
which is only a year and a half old, we were li- 
censed to do the burglary business in South Da- 
kota, and at that time issued a number of poli- 
cies running for three years. One of these poli- 
cies was the Peoples State Bank of Canova. The 
bank was burglarized on Nov. 7 and under our 
py ey policy we paid them on Dec. 26 

.605.17. There was $1,200 which was outside 
of the safe which we insured, and therefore was 
not covered by the policy. Of course we di 
not pay it. The Ocean Guarantee & Accident, 
which reinsured part of our risk and which has 
paid us a portion of the $5,605.17 above men- 





the Canova Bank have been threatening for a 
long time to do all kinds of terrible things if we 
did not pay this uninsured claim. 

Commissioner Bassford visited us last year and 
tried to persuade us to make the deposit and to 
thus qualify for burglary business in his state. 
This we declined to do and stated that our 
declination was based upon principle, and that we 
had never made and did not think we ever 
would make a deposit in a state simply to trans- 
act one class of business, and where the d sit 
was exclusively for the benefit of the people in 
that state. Mr. Bassford left on good terms with 
us, and there is no question, so far as I am 
aware of, between his department and this com- 
pany. I am sure that he is too fair a man to 
revoke our license to do a general casualty 
business on an ex-parte statement from the 
Canova Bank, particularly when by that very 
statement it is shown that, in addition to our 
having paid them a very heavy loss, they want 
us to pay for something which we did not in- 
sure. 


—_—_———_ 


ANNUAL FIGURES ARE GIVEN 





Casualty and Surety Companies’ State- 
ments This Year Afford More 
Than the Usual Interest 





The Aetna Indemnity shows assets $1,- 
111,868, premium reserve $309,654, contin- 
gent reserve $100,000, claim reserve $65,- 
960, net surplus $90,436, premiums $556,- 
110, losses $234,795. The business of the 
year was divided as follows: 





PE Erle $ 10,219 
Fidelity .....csceecceeeccees $ 87,1 r 

hoote’ sepveveteenneseesenas 228,205 117,414 
Plate Glass .....-eseeeeeeee 93,517 89,629 
Burglary ....ssseeeeceessees 147,271 61,533 


The Frankfort’s assets are $1,459,803, 
loss reserve $649,912, premium reserve 
$325,272, surplus $424,979. 

The Ocean’s premiums and losses were 
as follows for 1907: 








ya $ 92,152.07 
Accident .cccccccces $ 293,075. 5 
DE cc cocee ‘ 37,036.97 12,970.87 
Liability ..... 1,353,961.60 673,684.64 
Steam boiler .. 56,561.96 3,616.56 
DED acesnosnads 143,332.23 28,129.25 
EES i is-chevnanwuid 483,044.47 199,969.04 
itil io cecaeadad $2,367,013.11 $1,010,522.43 


The Fidelity & Deposit shows assets 
$5,776,027, premium reserve $778,539, 
contingent reserve $608,377, net sur- 
plus $2,321,293. Premiums and losses 
for 1907 were as follows: 

Premiums. Losses. 





Fidelity .....cceeecceseess $1,134,652 $648,772 
Surety ..ccccecccecscceeece 300,241 180,018 
Totals. ....seeceseeees $1,434,893 $828,790 


The annual statement of the Pre- 
ferred Accident shows assets $1,672,826, 
premium reserve $696,065, contingent 
reserve $118,943, net surplus $434,660. 
Premiums and losses follow: 





Premiums. Losses. 
AeBeRE cccccccecccveseses $1,200,541 $415,277 
Health ccccccccccccccccece 202,642 73,613 
Totals. cccccccccccccce $1,403,183 $488,790 


The Fidelity & Casualty shows assets 
$7,462,430, premium reserve $3,456,037, 
liability reserves $1,207,174, net surplus 
$1,014,391. The excess of income over 
outgo was $478,000. Premiums in- 
creased about $550,000. Surplus fell off 
$900,000 on the Dec. 31 valuation. 

The Continental Casualty’s new state- 
ment shows assets $1,865,498, premium 
reserve $919,762, contingent reserve 





$50,000, net surplus $275,664. Premiums 
and losses are as follows: 
Premiums. Losses. 
DAMME oiceccissesecons $2,051,477 $ 906,277 
DED -cnivhgitantuaawenel 330,384 119,896 
Bets cccvecsvcccsed $2,881,861 $1,026,173 
The Bankers Surety’s assets are 


$751,331, premium reserve $158,929, net 
surplus $57,410, premiums $291,147, 
losses $90,770. 

The Northwestern Casualty of Mil- 
waukee shows net resources $10,039, 
premiums without fees $31,593, losses 
$14,941. It gained $9,300 in premiums. 


State Depository Bonds 

The control of bonding companies 
that write business on state depositories 
is lately causing much discussion in 
Nebraska, state treasury officials hav- 
ing suddenly developed a feeling that 
the bonds of state funds may not be as 
valuable as they formerly believed. The 
feeling comes as the result of the first 
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MONTPELIER, VT. 


The Bankers Surety Company 
Faaity’ iBardy Bonds: ee the’ mort ered ody 


es Williamson Building, CLEVELAND, OHIO. 
Special inducements te Xvente cad Brokers | C@Pital $500,000.00 Fully Paid 
HUTCHINSON & COOLEY, General Agents | ene, eee se eae 


Chartered Under Ohio Laws, 
159 La Salle Street, CHICAGO | $200,000 Doposited with Insurance Commissioner 








Liability 
Boiler 
Plate Glass 


Accident 
Disability 
Fly Wheel 





Tnsurance 
Casualty Company 
of America 


HOME OFFICE, NEW YORK 














Mr. Life Insurance Agent: 
You have the confidence of every man whom you insure. 


Every one of your policyholders needs a Casualty Policy 
of some kind. They will buy of you quicker than 
from anyone else—they respect your advice and 

=< a 

y don’t yon le the Casua i d inci 
dentally add materially to your commission “fen 

b ge - -_ to spade our proposition. 
postal will bring much informati interesting—per- 
haps valuable. Write now. ‘ani 


THE PENNSYLVANIA CASUALTY COMPANY 


M. G. NICHOLS, VICE PRES. 


483 SPRUCE STREET, SCRANTON, PA. 








JoHN McCGILLEN 


O. W. HuNncKE 


John McGillen & Company 


GENERAL AGENTS 
FOR ILLINOIS 


HGAL 901-2 Borland Bldg. 181 La Salle St. 


Contract, Fidelity, Official 
and Judicial Surety Bonds 


TA A be | 
AMT Ta 
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Personal Accident, Health and Burglary Insurance 











AGENTS WANTED IN ALL ILLINOIS TOWNS 
LONDON GUARANTEE AND ACCIDENT CO., rta., 2540820" 
Head Office . r commana, PRICE & WEBB 
Agts., Ill, Mo, and Ind, 
C H I CA G O 171 La Salle divest, Chiness 
A. W. MASTERS = 
Lisbility, Accident, Health "a a. aoe 
and Credit 1 Ack Majestic Bldg., Detroit 
THE ia bad 
~ FRANKFORT s/c... ins. Co. 
Of Frankfort-on-the-Main, Germany Bd Established 1865 


United States Department - - - 100 William St, New York, N. Y. 
(~ ‘2 oe ag and Public Liabilities, Elevator Insurance, Workmen’s 





Collec Teams, Burglary | Accident 
and Industrial Accident. aa 
Deposited with Insurance Departments in the 


United States for protection of Policyholders $600.000 .00 


M. J. GROGAN, Resident Sec’y Cook County Branch, National Life Bidg., Chicago, Ill. 
THOS. M. ROBBINS, Resident Sec’y Ohio, 4h Blag., Cleveland, Ohio 
Agents Wanted For Unoccubied Territory 





TE. oseees 2 22am 
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. ‘ ° ’ Lo: Cc Premiums Losses 
investigation that has been made for PR hanitions & ui ~-— aaa iat ean? “State Surety ° 0 ssorgiand Comaity eecccecece 35,513 32,686 
some time and those opposed to changes SEE onsccudast $ 293,076 $ 76,517| Employers Liability ......... +290 | New Amsterdam Cas........ 2,732 179 
in the present law insist that the offi- Burglary .......... 143,332 0,103 | Fidelity & Casualty.......... 17,311 | Ocean Accident + 
i Credit 483,044 187,969 | Frankfort ............ a er ere Phila, Casualty .. 
cials are alarmed only because they do ee ernteaes Se 11'168 | Maryland Casualty .. 744 | Travelers Indem, 
not understand that a bonding company ie .......... 1,358,963 626/501] N. j. Plate Glass,........... 4880 eee TEE Giandcseteess 
may carry millions at risk on a small — Steam DP: 6200 . 56,562 8 od Aansiostam Cas. me Ss. maa“ 
capital safely. The state auditor op-| Paci “Plate Be casesnsd $ 34,073 $ 19,244] U. S. Casualty........ am renee aA 38008 2 8NTS 
poses & limiting of the risks of compa- UTETY sees seeeees 19,879 4,144| U. S. Fid. & Guar.......... 1361 | Travelers Indemnity ........ 1,064 44 
nies because he believes it would give | Pennsylvania Casuaity— United Surety, acticin GE wabede U. S. Casuslty....:.......0. 686 1,020 
foreign companies undue advantage OS eres $ 129,889 $ 61,222 jLosses pai ILLINOIS 
Health 33,820 ILLINOIS Aetna Lif 316,146 216,582 
over state concerns. Liability .. 65,399 | Maryland Casualty .......... 15,402 0000 f B Se aconas scree sesso. 71373. 88.968 
Steam Boil 11,656 7008 | American Bonding ISCONSIN’ 1.158 1,024 | Travelers Indemnity’ <..22.:. | "589 "6 
RESULTS ON TOTAL BUSINESS Philadsinne Casualty" ‘ 4 Maryland Casualty ge Rania 13,401 "22 WISCONSIN 
DOE. ccwdcseee $ 140,766 $ 52,184] Ocean Accident itishesota 2,165 ececce oe. S, 4 an - Petre deoadawd sens ig 
i . co : aryland Casualty .......... ’ x 
Net Premiums Received and Losses le a | a es on) tee Eee es se14s OBS 
Paid by Casualty Companies on SME kesseccsce 182,820 47,803 IOWA Travelers Indemnity ........ 25 149 
Their Vari Li Plate Glass ........ 115,496 55,803 eet ¢ Guy seecccees 1,653 188 ___ MINNESOTA 
cir Various Lines Steam Boiler ...... 2,021 157 | U. S. Fid. & Guar........... 4,916 137 | Employers Liability ......... 82,265 62,827 
i ay yeepenne & 111,634 40,088 | Maryland cons HSS 9,458 1,425 | Aetna Lif cary 34,143 = 18,086 
eee eeeeeee ’ ’ seeeeoorce ’ ’ OCTMA LATS we ccesecsscsssese ° ’ 
The following shows total net cash ae =< eet , $ 20,044 | National Surety ............ 19,882 10,111 | Cas. Co, of Amer........... 8,550 2,470 
premiums actually received by casualty | preferred Accident— S. Casualty ..cccccceseee 1,197 284 | Maryland Cas. .............. 8,997 6,511 
companies and total net amount paid Accident .........-$1,200,541 $ 408,992] United Surety .............. 7 48 762 | Travelers ........++.. esesers 6,504 28,674 
Health ...cccccccce 208,648 73,013 ‘ $ SOUTH DAKO - MISSOURI 
policyholders last year on various lines Standard Accident— Equit. Fid. & T. Guar., S. D. 4320s eeeee Aetna Like ccccsccccccccvece 153,122 74,382 
of a Accident .......... $1,026,970 $ 425,078 CREDIT Maryland Casualty .......... 117,629 69,828 
Premi pee eecccccees .. 105,114 87,719 Penna Casualty ..........++ 12,035 1,646 
emiums. Losses. INDIANA isi 130 
Aetna -Indemnity— lity --gs2s+ss + 889,959 = 829,190) American Credit Indem..... 20,820 $8,318 | Travelers Indem. .........-- aie 6 
OS Se -+$ u4t, +H $ 58,371] Title Guaranty & Surety— 17g | Ocean Accident ........++.+. 9,475 $7,882 | Travelers ........+ssssseeees re 10290 
— ‘ *, 1s 18, 143 eee + rer na -+-$ 628,787 $ 195, Phila, Casualty ge plot ump ae oe it ¢ . ar = » a . 
pon Surety “sae 228,204 93,878 Accident vee ienied $ 18,008 $  2,760| TLosses pai WISCONSIN LIVE Stoe 
. " peneeenescee ae i dit Indem...... 16,505 1,797 F 
Accident ... $1,581,766 $ 807,783 Liabili 21,026 “71 eee See) Sn. +<-+ —_— Cf 7 | Ind, & O, Live Stock.....+++ 6,193 4,180 
Lickilty, -...... 2. Saueate  anatiae | Unked, Seams gis ee ’ FIDELITY 
a u y ee ’ , ’ ’ 
American Bonding Fidelity. news s $ 142,218 $ 36,705 OHIO. Woodmen’s Casualty Company 
ee. $ 96,377 $ 34,650| U. S. Healt & Accident— Citizens Tr. & Guar......... 74020. wos 
sidelity ibeesesewes 196,948 54,439 Accident .......+++ $ 869,315 $ 409,429| Federal Union Sorry... peeasen 16,866  *20,050 (Stock Company) 
A °C, dit Indemnit it sea —— Aetna Indemnit 7 57 
merican Tredl noemmnity—- i = +§j§o§+{f, # #£ mp meepae SRePF Tages mare i =| SCS INGEMMITY ..cccscccce ’ 
MD eesvesees - - $1,371,125 412,120 I Ww American Bonding ......... "13,662 = cane 
American Fidelity— 7 . CASUALTY RET NS American Surety .......+..- 24,551 4,743 
Accident ........4. $ 54,554 $ 22,957| The following are premiums received | Empire State Surety......... 199 seeeee 
Burglary eeeesseeee 28,985 14,448 and losses incurred in various lines by Employers Liability eeeee “ore 1,699 = na aeee Writes the best health and 
DEE osennese0%.s 20,771 130 ee Fidelity & a eeecsesee a! errr accident policies on the mar- 
SEE cnnsiardeeoe 15,000 6,356 | casualty companies: eh Deposit. ..+.0.. +2, 8199” 1,652 ket, Liberal agents’ con- 
Liability pewasesees 187,166 35,494 ACCIDENT id. & Guar......++44- 41,618  +*8,135 . ee 
Surety ..ccesseeees 23,313 5,728 “INDIANA S. Guarantee ........... ee | Meeerrere tracts to producers. :: : 
Amerienn, Surety— Company: Premiums. Losees. United Surety ...ssseeeeees 73 eevee 
oo eeeveccere $ 919,064 $ 225,073 Aetna ‘fe. Ba a ee $ 13,252 $ 18,832 TLosses 
ae 1,079,587 630,091 | Cas. Co. of Amer.........c- 1 MICHIGAN 
Gamay co. of America— ose nen Commenwesith Cas. ......... #44 “7 Goes. On a Biinwesasense ane oneeee 
a ear r . * ni WO ccvsevesscoss UB . ccoene . 
Liability Ap legend soles ° 871,304 Eagles Beate. Serety eeeaveees — cect asm we Address W. A. NORTHCOTT, President 
See SE aercecee 86,731 2? Co fa idelity & Deposit.......... J J 
Steam Boiler ...... 125,626 15,614 or ate eon od perce ogee Aly? WISCONSIN | " SPRINGFIELD, ILLINOIS. 
i .....0 ame amie Casualty’ 21.2... 29,814 16-720 | American Bondi sit. we ” 
COCR cece scores . 34, Frankfort : "*89 evenve P 
Burglary L008 | Bees, owcscecs gessccsses « x American Surety .......000++ 6,204 — seeee ati 
Fidelity’. 2,808 | General Accident, Scot..---- soe gag | Employers Liability “iwi Sonne on sila ° 
Health .. 4,905 | Great Eastern Cas........-.. 3879 1,752 0 i 
ny 377106 | Maryland Casualty «......... | 7030 | 6,570) Ceett ot orto ssc: oss? | Qapital —« $100,000.00 
Sprinkler mag lh Peele Bie 1 Ee a ie Assets Over 150,000.00 
—_ Boiler 61.336 North American Acc........ 18,295 5,477 U. S. Fid, & Guar cbt "33,543 5,970 
Employers oe flee Elio 220005: boos fais Illinois Surety ........0+.++ 9,547 680 | Has Destrable Territory for Producers 
cci $ 107,971 Phila. Casualty ext eS 2,047 8,529 o.-Lincoln Te eeceececceee 4400 =s covces 
sos ~ 19'383 | Preferred Accident 23,061 6,271 National Surety seeccescoees — NOTHING LIKE OUR NEW 
3 sig TESVGIETD cccccceccs 69,324 33,338; Gari narar~a. 6=—CS . 
Health .......... . 10,467 | Travelers Indemnity... tee: SOUTH DAKOTA | PROGRESSIVE POLICY 
— 929,480 | t, s. (ee one > 20,389 614i American Baty cccccccosse §«=©GO ss nevee ° 
Fidelity 7 Casualty— 4, veveee | Uf So Health & Accident. 2... *87/872 15,207 Includes one wuss. Excellent Contracts 
Accident ..........$1,708,088 $ 47,711] fLosses paid. 4 F Sade ty and District Managers 
ee ses 310,876 61723 | Federal Casualty ..---...... 25,618 8,861 | Fidelity & Casualty 2+... . Address 
ere 4 ° ccident, Scot...... ’ \ MISSOURI ’ 
i Poe see _ 877,680 402,167 | General Accident, Pa........ 2,197 1,556 | Travelers Indemnity ........ sesaue MAJESTIC: BLDG., - DETROIT, MICH. 
Lisbility sesseseees 1,940,619 943,050 | Mrotviand Casualty ........., 2'508 927 
| ome seceeeee 345,257 136,087 Travelers Indemnity Chakadeel ar idebaha HEALTH 
Fidelio *S Depoatt seeeee 850805 81698) U. S. Casualty .e--se00e--- 10,619 3,881] INDIANA |p 801 “PERFECTION” POLICIES 
we s vedcee 1 BEE vcxccccenssvesens ; f 
a3 delity ..........+.$1,134,652 $ 627,903 United Surety . “ILLINOIS = Continental Cas. .........++- 13,189 8,220 are issued only by the 
° 00,241 = - 178,648 | Actna Life .....sssceeesees . 115,809 41,572 | Employers Liability ......... 960 $477 
$ 45,879 $ 15,735 | Commonwealth [ih ccsctescs Sane 44 — 4 mereeseresses — = C ° l C ] 
oe 9 2 reat ern seeeseee eee ’ 
10,481 CO ee gh ep emeelitiy << Bl seged § -—~ y yepebeebanetite 508 318 ontinenta asuaity 
829,132 818,647 | woodmen’s Casualty ........ 33,194 10,949 | New Amsterdam Cas......... 77 71 
WisGONSiiN Ocean Accident ....++..++0+ | rTrTe ompany 
280,391 $ 114,626) C.. Co, of America ae Soe 8,482 | Pacific Mut. Life............ 1,187 685 
ee 41,185 | Maryland Casualty +....-- .- 6,864 1,846| Phila. Casualty ............ 477 se vees CHICAGO, Illinois 
Fidelity < ¥ 171,187 $ 27,762 | Ocean Accident .....+.++.+. 6,656 1,649 a Accident . — ao 
e@eeeeveeeeee , eee eee eee eee . . 
Sastteel Gams Sado Travelers Indemnity ........ 1 @ * maareewoseasees ": Blass 2/898 When beter gies ont | and Health policies can 
Steam Boiler ......$1,226,381 $ 66,937 8,389 +Losses pai Teen p thd hy ad Tore Satteny to Good Bien, 
Illinois Sarety— MICHIGAN Producers address 
Fidelity ..........-$ 61,682 $ 4,989 18,148 | Maryland Casualty .......... 79 
Lioyds Sacety naswcmecs - aD 1,327 "457 | U. g Casualty..+.- <3 ‘i618 ° 2,595 2,361 H. G. B. ALEXANDER 
0) Glass— 
Londo ate S888 ig" g238_ 478.860 $ 186,205 aioe Actna Life ...ccscsvevevee Uhéld 45101 President and General Mensger 
m Guarani Marylan MAItY occcccccs 4 1208 Ave., Ti. 
Accident .......+++-$ 185,087 $ 68,141 | Maryland Seen soccseese GR ISCONSIN Michigen Ave.. Chiesgo, 
Credit ...ccccccccce 89, 578 21,768 U.S. Health & Acc.. 19.676 10,857 Maryland Casualty .......... 718 
te sesececocere 933 45)"""" MISSOURI ; Ocean Accident ...........- 8 99 
~ ede | | a aan _, MINNESOTA THE 
Maryland rCastaity— Maryland Casualty” SIIIIEID 46379 16793 | Employers Liability ..... ves 1,419 865 . 
Accident ........+-$ 554,950 $ 207,425 Penze. Casualty eos 81 303 1I0W. M t | C It 
th” RSL TA PET wie | — Travelers Indemnity ........ 277 ccccece es _ ass PRR oon ann e ropo itan asua y 
e seececes * * ontinental Cas. ..... eccscce x 7 
i ,664,216 678,381 | Travelers ..... sosccccscccccs MEREEE 6=—REEE | aean GUMMY ccccccoees BED eacnee Insurance Co. of New York 
191,177 72,880 Jp souTH D AKOT A . 7 Travelers ......++. 2,029 1,156 
ee | edocs Come 1,619 597 MISSOURI HOME OFFICE - - 47 CEDAR STREET 
197,045 rt eee ne? 6 75 | Actna Life ........eseeeeees 8,089 2,170 Cc 1874 
90,889 $ 20,075 | Metropolitan Cas, .ss..ss.2.-60 7 | Maryland Casualty'..000000.. 0 ams "77 HARTERED 
1 4 7,240 North American Acc......... 12,212 2 Penna Casualty a ee ee 63 sahacitheianlee PLATE GL ° e 
4, Standard Accident 2,215 Travelers Indemnity ........ 35 eeeees ASS 
449,052 206,008 | Stynterd Acsifent ..000-,00. 1, a oe on sececeescceeee re} yo PERSONAL ACCIDENT O 1cjleS 
Accident .......++-$ 485,759 $ 189,729 AUTO. PROP. DAMAGE _— " SouTH DAKOTA” . AND HEALTH 
en Se Se Se INDIANA Great Eastern Cas......++++. 140 w of the Most Approved Forms 
Dares C cecccccece obese 7 101/510 Aetna Acc. & Liab........00+ 29 eseece LIABILITY 
— ‘pint Plate Giase— 515,154 $ 218,157 — Aetna Life — 49,549 381,868 EUGENE H. WINSLOW, President 
North American Accident— Maryland Casualty .......... 10,980 1,814] Cas. Co of Amer.-.......... 16919 11,686 Dante, D. Watney, Vice-President 
x SOE cocwsessest 754,813 $ 237,433 - Casualty .cccccccccces 4 eeecce a State, Surety.....+.+- tee sd bis S. Wa. Burton, Sec’y 
lorwich Accident— mited Surety ......ssess00 mployers cvccccccs " P 
prt erp eRa | Hr $ 1 . INDIANA on Fidelity s Casualty.......00. 4 fiesta ALonzo G. Brooks, Ass’t Sec’y 
H eseccecccese y Aetna Indemnity .......,0+. oseeee bn aesbaesenonsdene x 
Lisbiity nmin ia 86 | American Bonding iiansnewes ~ aan 230 ane "holon: cuchenkta:. ae 1 Reliable and Energetic Agents Wanted 
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PLATE GLASS 
DIANA 
Compan Premiums Losses 
Aetna ~ eveveccecoce 470 63 
Cas Co. of Amer..........+- 689 193 
Empire State Surety......... 507 +78 
Fidelity & Casualty.......... 10,931 $4,273 
Maryland Casualty .......... 6,097 2,225 
New Amsterdam Cas......... 350 89 
N. J. Plate Glass.......se+. 3,337 1,559 
Phila. Casualty .........2... 2,613 1,192 
United Surety ........-..-++ are 
MICHIGAN 
Maryland Casualty .......... 591 2,507 
ILLINOIS 
Maryland Casualty .......... 14,534 6,572 
WISCONSIN 
Cas. Co, of America..........+- 1,046 391 
Maryland Casualty ... peaacee 5,285 2,133 
Cas. Co. of America......... 362 esecee 
Maryland Casualty .......... ,012 251 
MISSOURI 
Maryland Casualty ............ 177 3,218 
Penna. Casualty ..........+. 4,359 85. 
Dakted Surety o.cccccccccccs 489 senses 
SOUTH DAKOTA 
Lloyds Plate Glass...... oe. ee 1,472 
Metropolitan Cas. ........... 2,702 1,434 
SPRINKLER LEAKAGE 
INDIANA 
Maryland Casualty .......... 2,771 283 
U. % COscsccesccccess WE csoses 
MICHIGAN 
Maryland Casualty .......... 5,852 93 
U. g Casualty.......ssesee- eT 
LINOIS 
Maryland Comm, eepececece £933 3,576 
ISCONSIN 
Maryland Casualty .......... y 133 
IOWA 
Maryland Casualty .......... errr 
MISSOURI 
Maryland Casualty .......... 0,555 2,311 
We B. Caemey ccccccccccsces 7,327 1,201 
STEAM BOILER 
INDIANA 
Cas. Co. of America......... 1,324 649 
Empire State Surety......... ee 
Fidelity & Casualty. . ‘ 15,216 $2,239 
Hartford S. B...... 39,257 3,156 
Maryland Casualty .......... $,212 10 
Ocean Accident .......++++++ OY errr 
Phila. Casualty ..........00+ STE 
Travelers Indemnity ........  . MTT Le 
U. &. Casualty. .ccccccccccce 1,040 333 
tLoss paid. 
MICHIGAN 
Maryland Casualty .........++- 2,212 416 
Travelers Indemnity .......- 4,718 eee 
U. S. Casualty. ..ccccseccse S00, cesses 
ILLINOIS 
Maryland Casualty ......... 454 832 
Travelers ee | aieke ces 826 aeons 
ISCONSIN 
Cas. Co. of Amer........+++- A) Mereree 
Ocean Accident ......++++++ 886 eaenes 
Travelers Indemnity ........ BD oc cece 
Cas. Co. of Amer.......-eee0. 2,045 = ca wees 
Maryland Casualty .......... 1,486 = coves 
MISSOURI 
Maryland Casualty .......... 4,422 18 
Travelers Indemnity ........ arr 
U, S. Casualty... .cccccccces eee 
SOUTH DAKOTA 
Hartford S. B......ccseceee BOOE —s cccces 
SURETY 
INDIANA 
Aetna Indemnity ...........- 8,763 142 
American Surety .......++++++ 17,430 5,927 
Empire State Surety......... 2SGB  l cowese 
Fidelity & Deposit.......... 1,879 38 
Title ef i Mi cvacesaass 16,169 34,310 
United Surety .....-..-++++. Sees 
MICHIGAN 
United Surety .......--+++++- . Sarre 
ILLINOIS 
Fidelity & Deposit........... 7,515 43,168 
MINNESOTA am os 
American Surety ........-..-- J 
ad IOW 
Bankers Surety ........+++++ 7,574 6,499 
Fidelity & Deposit.........+- 6,180 8s acces 
Illinoig Surety ......+.++0++. 1,961 sc evcce 
MISSOURI 
Illinois Surety .......++ee00+ 6,818 229 
National Surety .......++-++++ 20,449 5,991 
United Surety .........++..+- 6880 sn ccces 
SOUTH DAKOTA 
American Surety ........++-- 4,016 eeeees 
Equit. Fid. & T. Guar., S. D. 4,869 =... 
Western Surety, S. D........ 19,546 5,438 


WORKMEN’S COLLECTIVE 
MICHIGAN 
U. S. Casualty........+..... 
U. &. Casualty..ccccccsccese 57 





May Enter Iowa 

Walt W. Connel, of Chicago, vice- 
president of the American Assurance 
Company of Philadelphia, was in Des 
Moines last week looking over the field 
with a view of entering Iowa. The 
company is enlarging its western field 
by degrees. 





Received the Unexpected 

Mrs. Jos. Walker, of Denver, widow 
of the secret service agent who was 
shot down a few months ago, has re- 
ceived a draft for $5,000 from the 
United States Casualty which she never 
expected to receive. Her husband held 
an accident policy in the company, but 





Mrs. Walker considered that murder 
was not an accident, so she made no 
application for the payment of the pol- 
icy. E. W. Reed, Denver agent of the 
company, however, investigated the 
case and advised the payment of the 
policy. 





Great Western’s New Home 

The Great Western Accident of Des 
Moines, whose home office is now in 
the Crocker building, has purchased the 
old home office of the Yeoman fraternal 
order and will shortly move into it. 
The building contains a large general 
office, fourteen private offices and a 
hall. It will be known as the Great 
Western building hereafter. 

The Great Western is now operating 
in Iowa, Kansas, Nebraska, South Da- 
kota and Colorado. Within the past 
year it has embarked in the industrial 
disability business and is making good 
strides in this branch. It probably will 
enter a couple more states this year. 


CASUALTY NOTES 


The Woodmens Casualty of Springfield, IIL, 
has been licensed in Minnesota. 


The Travelers Indemnity, wrote $6,072 in fly 
wheel premiums last year with no losses. 

W. C. Speakman of the Central Accident in 
Philadelphia, goes with the Pacific Mutual. 

_The average interest rate of the National 
Life, U. S. A., last year was 5.35 per cent. 


_ The Empire State Surety will move its execu- 
a. se to 84 William street, New York, this 
week. 


The Massachusetts Bonding of Boston was 
a license to do business in Nebraska last 
week. 


Officials of the Iowa Traveling Men’s associa- 
were the guests of President Hill at the Cham- 
berlain in Des Moines last Friday evening. 


W. H. Young, manager of the Central Acci- 
dent at Detroit, has gone over to the Fidelity & 
Casualty and taken many of his agents with him. 


The burglary premiums of the United States 
Fidelity & Guaranty in Illinois last year were 
$33,142. mistake was made in the last issue. 

_William J. Tomlins, Jr., president of the Em- 

pire State Surety, has been elected temporary 
president of the Surety Underwriters’ Associa- 
tion. 

Suit for $5,000 on an accident insurance policy 
has been begun at Omaha , Mrs. Marie A 
Goodman against the Casualty Company of Amer- 
ica. Mrs, dman says her hosbend. Wm. R. 
Goodman, died as a result of a sunstroke, which 
was covered in the policy, while the company 
contends his death was due to natural causes. 

W. C. Suhr, former Chicago manager of the 
Philadelphia yy becomes — glass man- 
ager of the Aetna Indemnity there, the A. R. 
Sexton Company, general agents, relinquisihng 


that line. Mr. Suhr has a good acquaintance 
among the brokers. He has his office in the 
New York Life building with the Sexton Com- 


pany. 

Byron A. Morgan, for 12 years an insurance 
man in Milwaukee, has been appointed manager 
for Wisconsin of the accident and health depart- 
ment of the Pacific Mutual Life. Robert 
Loewe, general agent for the Pacific Mutual, is 
now with Mr, Morgan with offices in the Pabst 
building. Mr. Morgan was formerly manager of 
the Central Accident. 

The Aetna Indemnity has made a change in 
its representation in the Northwest. The gen- 
eral agency of the Fletcher Company of Minne- 
apolis has been superseded by the opening of a 
branch office of the Aetna Indemnity in the 

ank of Commerce building, Minneapolis. This 
will be in charge of H Hutchinson, and he 
will have supervision of the territory consisting 
of 5. states of Minnesota, Wisconsin and North 

ota. 


Because of its alleged responsibility for acci- 
dent to Andrew Naiowski, an employe of the 
Thomas Furnace Company, the C., M. & St. P. 
road has been sued in federal court at Milwau- 
kee by the Frankfort Marine, Accident & Plate 
Glass for $2,426. The company had a liability 
policy with the plaintiff and the insurance com- 
pany now seeks to recover the amount paid un- 
der this liability. It is alleged that the brake 
on the car was defective. 


Auditor Billheimer of Indiana has assumed 
that he has the dictation of all kinds of forms 
that shall be used in bonding state banks and 
surety companies, and has returned to a number 
of banks the bonds of various surety companies, 
maintaining that the wording of the bonds must 
be changed or he will not accept them. The 
surety companies are taking the position that it 
makes no difference whether the auditor approves 
of the form of the bonds or not, that his juris- 
diction does not extend that far and that the 
acceptability of the bonds is up to the directors 
of the banks and trust companies. 


The Norwich & London Accident has retired 
from the offices of Charles L. Crane & Co. at 
St. Louis and is now seeking other connections. 
A. B. Cilley, United States manager for the 
company, at Boston, arrived in St. Louis last 
week, but has not yet placed his company with 
any other agency. e change was made on ac- 
count of the Crane Agency already having the 
New Amsterdam Casualty, and for this reason 
it was unable to take care of the business of a 
second company. The Norwich & London form- 
erly was in the office of H. M. Coudrey & Co., 
but withdrew several weeks ago. 








FABM INSURANCE IN IOWA 
(CONTINUED FROM PAGE 1.) 


ified to meet the conditions of a stock 
company. The old stock companies 
were writing the combined fire, light- 
ning and tornado risk at 1 percent for 
one year, 2 percent for three years or 
3 percent for five years. Mr. Delmege 
took the five-year rate and added one- 
fifth to get the six-year rate, making it 
$3.60. Under this plan the policyholder 
gives with the application a note pay- 
able in six annual installments, the first 
due on delivery of the policy or shortly 
thereafter. The following are the pro- 
visions of the note: 

Without interest if paid when due; if not paid 
when due, then this note is to bear interest at 
the rate of 6 percent per annum from its date, 
and it is hereby agreed that in the event of loss 
under this policy this note shall immediately be- 
come due and payable and be deducted 
from amount of loss, and, further, if the 
amounts of this note are not paid at maturity, 
then this policy shall be suspended and the com- 
pany shall not be liable for any loss or damage 
that may occur to the property insured while this 
note shall be overdue and unpaid, and that the 
whole amount of premiums shall be considered 
earned and payable. 


Companies For and Against 

The Anchor Fire used this form very 
generally and does still. The Century 
and the Merchants & Bankers also use 
it largely. On most of the other com- 
panies it has been forced to a limited 
extent by competition, but they use it 
under protest and the Hawkeye cut the 
plan out entirely three years ago. 

Mr. Delmege is a strong believer in 
the installment plan. He says that it 
is the natural and reasonable way to 
do business; a man does not buy 
clothes for six years ahead and why 
should he buy insurance in that way? 
Mr. Delmege holds that the plan assists 
agents greatly in meeting the competi- 
tion of mutuals and that it is very safe 
from the company standpoint. In proof 
of this last assertion he cites the experi- 
ence of the Century Fire. It was or- 
ganized in 1900, and, when it was five 
years old, it was found that it had col- 
lected 96% percent of the amounts due 
on these notes. The remaining 3% per- 
cent were mostly given by tenant farm- 
ers and this plan is used very sparingly 
in dealing with that class. Other com- 
panies, however, have not had so favor- 
able an experience. 

Why Installment Plan Is Opposed 

The opponents of the installment 
plan also have good reasons for their 
position. In the first place, they blame 
it partly for the reduction in farm rates. 
As stated before, the old farm rate was 
3 percent for five years. But when a 
man had his choice of paying 3 percent 
for five years in cash or a short-term 
note with 6 percent interest, or $3.60 
for six years, payable in annual install- 
ments without interest, he chose the 
latter. The old companies did not like 
this plan, as it loaded them up with 
paper. Three years ago the issue arose 
between the two plans. Advocates of 
the single-payment plan wanted the in- 
stallment people to raise their rate 
enough to counterbalance the advantage 
the installment plan, gave, and put all 
on a par as they had been. This was not 
agreed to and the conference came to 
naught. Shortly afterward the Ameri- 
can of Newark begun writing at $2.50 
for five years instead of $3, and the 
others had to fall into line. It should be 
remembered that that conference was 
held while the Blanchard law was 
knocked out and the companies could 
agree upon rates if they chose. Some 
are inclined to blame the installment- 
plan advocates for not making conces- 
sions, while others consider the Ameri- 
can the great offender and think that if 
it had not acted independently the diffi- 
culty could have been adjusted and the 
old $3 rate maintained. 

Another Argument Presented 

Now, adherents of the installment 
plan have the additional argument that 
it is the most profitable for the compa- 
nies. Reduced to an annual basis, the 
cash plan means a rate of 50 cents, 
while the installment rate is 60 cents. 
The agents’ commission under the in- 





stallment plan is only two-thirds that 
under the cash plan. 

Nevertheless, the opponents of the 
installment plan adhere to their posi- 
tion. Most of the Iowa companies are 
now reaching out to other states for 
business. In Iowa the reserve basis is 
40 percent of premiums in force. In 
many other states it is the unearned 
premium. The writing of six-year busi- 
ness means the tying of much money 
up in the reserve, thus preventing com- 
panies from making the most favorable 
surplus showing in other states. Fur- 
thermore, there is the old objection of 
having note assets instead of cash or 
standard securities. 


Much Business on Note Plan 


Iowa companies writing farm busi- 
ness have to accept a large amount of 
paper in any event. The single-payment 
plan is conducted largely on a credit 
basis. It has been customary to accept 
notes for ninety days without interest 
or for six, nine or twelve months with 
interest at 6 percent. The origin of this 
was probably to make payments come 
after crops had been sold, but the cus- 
tom has become so common that it is 
used whether really necessary or not. 
The custom is much abused. Compa- 
nies are said often to accept notes for 
over a year, occasionally for two years. 
Agents with a heavy farm business 
match one company against another 
and often force them to grant conces- 
sions, one of which is waiving the in- 
terest on these notes. This gives the 
agent an advantage and his local com- 
petitors then put pressure on their com- 
panies to grant similar concessions. 
This is a growing evil that companies 
would like to check, but no one wants 
to try it alone. To agree upon uniform 
action in this would probably be con- 
strued as a violation of the Blanchard 
law, so some officers think nothing can 
be done on this line. 

Under Insurance of Live Stock 

One of the most serious problems in 
farm underwriting is under insurance, 
especially on live stock. Values vary 
greatly on farms. Five hundred dollars 
on contents of a granary in June often 
would be heavy over insurance; in Oc- 
tober it might not be more than 10 
percent insurance to value. In the same 
way cattle and hogs may be overinsured 
in the fall, when the farmer has but 
few head and before winter fattening 
begins, while the same insurance would 
be very low just before he markets his 
fat stock late in the winter. 

Farmers seek to carry about enough 
insurance to cover probable loss, which 
generally means marked under insur- 
ance to value. The laws of Iowa pro- 
hibit coinsurance, so companies are 
obliged to demand that a certain 
amount of insurance be carried, based 
on the number of head to be covered, 
and the limit of value per head the 
owner places upon them. 

Different plans have been adopted to 
accomplish this end. The Merchants & 
Bankers Fire has a scale based on two- 
thirds of the limit of value per head for 
cheap cattle, ascending with values. 
Thus it requires $20 insurance per head 
on cattle on which the owner places a 
limit of $30 value per head, and $180 per 
head on horses with a $200 limit. The 
Des Moines Fire has a different scale, 
worked out differently, but producing 
somewhat similar results, while the 
Anchor requires insurance of not less 
than two-thirds of the limit placed on 
each head. 

Margin of Profit Reduced 

When the magnitude of the business 
is considered, the importance of these 
questions may readily be seen. With 
sO much competition no company can 
assume an arbitrary attitude. Con- 
certed action is needed, but under the 
law no agreement which would affect 
rates can be made. The main hope of 


improvement lies in a better under- 
standing among managers and a strong- 
er purpose on the part of each to stand 
for what he believes to be the best in- 
terests of the business generally, even 
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though that means the sacrifice of some | agents generally much prefer the in- agg er nol yy} — a 7} aoee 
temporary advantage. stallment plan. They use it not only | Mijwaukee ............. 4/108 428 1,247 380 +4, 
The margin of profit since rates were | on farm risks, but on schools, churches | Milwaukee German ..... _ 1,247 esas ; S17 141 1 
reduced 16 2-3 percent is not so great} and mercantile risks. Some of them ——— apenmaeedhads 1} el at M664 2,528 4'387 
that companies can afford to pass over | decline to become recording agents, | National, Pa...) 1773 514 4/408 6,295 4,145 
small irregularities as they could once. | preferring to send in applications and | National, Ct. .......... . 22,300 8,268 13,141 9,742 5,685 
One company officer tells me that for | write on installments. _ Se NR cceesees Ta cs — — ees 
several years past the fire and light-| President Delmege is regarded by | New Hampshire ........ 18/818 13,668 5,721 8,249 9.432 
ning loss ratio on farm business in the | many as the chief representative of the | New Brunswick, N. J... 5,098 878 2,220 81 1,366 
state has been 75 percent. The past| installment plan. He believes in it om soseees - oe = oa Het ret) 
year was particularly bad in lightning | thoroughly, his company uses it to the | Notional Brewers... .. see eee ees 350 “ner 114 
losses. During July and August one | greatest extent of any, he has no inten- | North River ............ 13,456 2,964 3,399 2,603 4,288 
company had lightning losses every | tion of going outside of Iowa for busi- a National. ....... : echo aeons ace onaas ore 
day. With such a loss ratio from fire | ness and therefore has nothing to fear | O14 Coiony’............ 074 "660 1,483 1,127 2,573 
and lightning, it is evident the compa- from the reserve laws of other states. PME scccoisscssecves. SOUT 2,191 2,112 719 1,763 
nies must look to the tornado business | Considering the sacrifices several com- | Qhio German ........... 8,095 no a ass ieee 
for their profit. One company, for ex-| panies would have to make in giving | phen Ney. 221702 a1’4el 14,055 11/366 14/876 10/118 
ample, will not write barns, contents | up this plan, it does not appear at all | Phoenix, Ct. ........... 24,851 8,060 19,822 8,720 7,574 
and live stock for fire and lightning likely that they will consent to its Prov, Washington eens - 17,637 7,647 5,229 7,741 6,278 
snei . COE oc ccccccsscdicones 20,636 4,542 9,494 4,218 7,353 
alone. It insists upon the combined | abandonment. DDT ccctecccscco ME’ © -eanuns 1,114 Parca: 2,410 
risk including tornado. Where the Standard Iowa Farm Rates Reliance, Pa. .........+ 6,311 9,551 2,395 3,387 
house and contents are included it will] Here are the present rates of one ey phe ye Ry brnny Rs Hyg 
cover fire and lightning only, for the | company, which may be taken as stand- | Security, Ghee 0 4,718 5,753 5,748 3,364 
heavy lightning losses come to barns ard rates: Shawnee, Kan, ........ - 8,276 2,581 91°90? was biel 
ingfield F. & M...... 37,494 13,08 : , 5,695 
and a Fost ne apron ad FARM RISKS spring ob dy iebeuss . 27,660 12,250 3,882 2,881 6,331 
Agents Changing tion ash or single payment Note. Stuyvesant, N. Y........ 1,588 1,058 1,71 649 
i lyr. 3yrs. 5 yrs. cE scetocwe's . 4,889 2,006 4,272 8,313 1,987 
Secretary Ellis, of the Anchor, tells | combined tiek......02....+.G100 $296 S220 | Teme Le ceeeeees BIT 774 1,791 "13 1,929 
me that the agents of that company are Fire and lightning only..... .60 1.25 1.75 | United Firemans ....... 7,937 2,010 5,436 1,443 4,222 
1 i i x OTMAGO wesesescesccesseses 630 -65 -90 | United A i wih awe - 1,865 191 5,304 3,608 891 
— tages wot ad — the — Installment Plan Saademr .... cocccce + 21,703 8,942 8,767 4,415 4,555 
ent pian Of writing business. ihey , 8 yrs. Syrs. Gyrs. | Williamsburg City ...... 14,930 9,106 4,572 4,925 
prefer the larger commission with the | Combined sescceccccsocccceGheOO $5.00 $8.60 FOREIGN 
expiration coming in five years to the | Fire and lightning only..... 1.20 2.00 2.40 | Aachen & Munich....... 16,630 10,238 4,882 1,520 5,517 
smaller commission with the expiration | T° -++--*++++::-++++++ -75 1.00 1.20 | Atlas Assurance 15,105 5,162 7,545 4,504 6,204 
s ° : LIVE STOCK ONLY British America .. . 7,635 1,402 5,683 4,407 8,006 
not coming until the end of six years. Cash or Single Payment Note Caledonian .......... - 11,381 4,127 8,974 2,319 4,271 
The Anchor’s old agents were all iciieat lyr. S3yrs. 5yrs. Com, Union Assur...... 14,469 5,006 26/386 $050 13,008 
trained under Mr. Delmege’s adminis- | Combined .................$1.00 $2.00 $3.00 amburg-Bremen ..... oe 118 15 , , , 
tration and accordingly a accustom- = = lightning only...... 1.00 us 3.50 pod wo & Globe..... = — = ered Aer 
. n ee ee eeeesessesesese . = ndon SSUP, .ceeseses ’ ’ ’ 
ed fe te installment plan. Installment Plan London & Lancashire... 17,053 13,658 11,518 12,918 10,175 
he old agents of the M 3 yrs. Syrs. 6 yrs. orth Brit. Mercantile 25, ’ ’ »545 56 
Bankers “lle onl A. “4 ene, & Combined ..........++++++++$2.25 $3.50 $4.20 | Northern Assurance .... 26,315 10,206 13,281 9,564 8,156 
; y tie instaliment pian | Fire and lightning........... 1.95 8.00 8.60 | Norwich Union ........ - 18,950 3,692 5,862 4,533 8,044 
when it was a mutual and they change | Tornado ................... .90 120 135 Palatine ...... pasenaee - 11,277 4,123 8,844 1,364 = 
but slowly. The newer ones, however, BARNS, HAY AND GRAIN ONLY Phoenix Assur. ........ 15,012 6,507 oans bys sean 
i - i Cash or Single Payment Not Prussian National ...... 11,623 6,338 5,25 x e 
lean toward the single-premium plan. g y ote  eerccenscpmndiebencteleta 36,440 6,387 19,583 20,893 16,364 
Secretary Campbell says that to give | Combined ...........0....-.$100 $225 Shoo | Royal Exchange ....... 10,887 4,596 3,409 3,975 6,731 
up the installment plan would mean a | Fire and lightning.......... .60 1.25 2.00 | Scottish Union & Nat’l.. 18,980 ered yao ise Leet 
very serious sacrifice to that company. Installment Plan State Fire, Eng......... 11008 nee Ry + a shan 
On the other hand, Secretary Bynon, | Combisied a. ten Ors | es... ee 6,031 3,524 3,065 3,788 
f h Cc > LOMDINEG ws eeeceeeceeeeecs -$2.10 $3.60 $4.20 . c 12/263 2.860 10.565 10,040 9,315 
ot the Century, says that company’s | Fire and lightning only...... 1.20 2.40 2.75 | Western, Can. ......... 2,8 ‘MUTUALS’ 
feneciene, Eine. ." ¥. — oncags oy wong “ase 
Central ve. Mut., O... 885 36% 708 
FIRE PREMIUMS AND LOSSES OF THE Citizens Fire, Minn..... 022 = seeces 285 yee 
Globe Mat.. B. Decsccse cesece jj cveves B80 = ewes = ee ee ee 
Equitable Mutual, Minn. 419 | eer Te eceeee = we 0000 
THREE LARGE CITIES OF MINNESOTA | Ge’ West. Lioyds,'N.Y-. 1,779) ceeeee 706 loas weaas : 
F Indiana Millers Mut..... 2,916 764 223 1,022 ¢eeee 
Mrfs. & Trad., Minn... 491 sasesx ##jeenen #é§§-wenene saene 
(MIN NEAPOLIS.—-—, CGF. PAUL. eee PUL : : a ii lo 6 
. Premiums. LossesInc. Premiums. LossesInc. Premiums. Losses Inc. | Mich. Millers Rng aoe reo 9 se _— = — 
Adirondack ............$ 1,622 $ 165 78 4 $ 1,741 ¢ 116 | Millers Mut. Fire, Ill. ... yee By ae, “sei cena? 1008 
Aetna ...... : 29,372 16,747 3,497 16,294 oe | ee ee ee cee Oe “nae —_- Saco "153 
Agricultural .. 26,143 15,084 14,600 3,181 6,810 aE | ~~ —4,- a A RD 1,924 
Allemannia ..........++. 8,134 1,018 5,344 2,413 3,376 = | See ee... 6S cpt ** SOF 95 "382 
Alliance, Minn. ........ . 2,788 1,190 420 38 Pests seoees | Security Mut. Minn..... po +00 48 45 
Alliance, Pa. ........... 7,171 361 4,378 3,550 2,424 49 | Retail Implement ....... 1 es aie 
American, N. J.......... 21,612 8,109 12,304 7,692 4,844 1,084 
American Central ae - 10,828 1,131 6,466 980 4,121 2,763 
merican Nat'l, Ill...... 79 wean 39 sabes 1,305 times 
American Druggists, O... 222 eeeees eeee eoccee 65 coccece BANKS LORISTON M. FAIRBANKS 
Buffalo Commercial’..... 5,028 1,803 3,185 1,035 834 3 | 7 > str se . Secretary 
Buffalo German ........ 10,875 -ienes 6,933 ieaaice 1,867 tetas — 
OS Oe 2,759 1,442 46 2,658 10 
CRIED casesen<accnsce See 6,496 7,438 1,611 8,109 8,097 
GEE Aseckivanciscenss Se 2,145 7,257 7,576 1,365 1,678 TT 
Citizens, Mo, .......... 15,028 7,580 7,491 4,922 8,791 4,174 
City of New York...... 4,092 967 2,758 1,221 2,929 995 lj 
Commerce, N. Y........ 4,466 1,818 2,907 137 8,777 1,032 
Commercial Union ..... 5,361 5,124 2,366 1,294 2,803 1,223 
Commonwealth, N. Y.... 7,036 5,039 5,188 2,735 2,134 Mepr 
Concordia ....sccccceees 6,701 580 4,657 4,075 4,414 1,348 
Connecticut .........++. 31,935 10,303 11,969 6,158 6,568 8,586 
CORRE, BR. cccscccccsss Smee 6,143 4,489 2,162 2,825 2,205 
Continental, N. Y....... 26,767 5,783 14,074 8,762 5,107 4,501 
Cosmopolitan, N. Y..... 5,095 69 3,484 590 2,126 307 
Delaware, | SERRE 4,868 3,983 8,408 8,724 3,629 107 75 
ME Abbiiasksentsvaxe 1 5,549 4,66 1 2,692 994 D 
Dubuque F. & M......:. 7,722 2,921 2,628 "879 2,789 546 Fire Insurance Company, 
Eagle, iN Rs ‘Mme 2,865 2,241 3,437 2,047 1,770 eiie 
Equitable F, ckeoces ee 4,368 3,332 2,787 8,026 816 ‘ ‘ ‘ ‘ 
Farmers & Merchants... 12,129 2,702 1,795 672 3,462 795 of Springfield, Illinois 
Farmers, Pa. .......-.++ 5,106 1,996 4,495 1,017 3,004 173 é 
Fidelity, N. Y......e02+ 5,882 3,192 2,451 1,314 2,462 Sista Se ee 
Firemans Fund ......... 27,286 4,580 12,024 10,217 9,537 7,061 
Firemans, N. J... . 36,000 12,025 8,664 1,765 5,934 1,995 
Franklin, Pa, ........6. 9,988 7,682 2,319 575 2,736 213 
German, IIL .....0200002 4,719 3,018 10,880 6,610 1,397 31 : . 
German Alliance ....... 10,646 10,491 8,143 7,632 5,122 1,691 Capital fully paid sad dncdencs sees cecancssteusssrccecneeneeeeeae 
German American eeeese 46,026 19,850 10,866 5,889 12,190 22,605 : 
serman, Ind.........0+. 4,698 316 2,09 3,403 4,413 
German, Pa. .........++ _ 9,657 3,539 10,238 5,216 2,586 ON ee rE Ee ey a ee 
Germania, i Ussessece See 5,958 36,461 18,886 4,975 1,049 ‘abilities E Capital 6 
irard F, & M.......-+. 12,014 3,434 4,321 2,245 2,324 1 I 61 
Glens Fale ecccssss222 — i oa 543 5086 513 | Total Liabilities Except Capital.................... 109,499 
slo) Rutgers........ 10,872 2,670 5,809 1288 7 35 
Hanover .....sssessee+ 25,356 11,784 18,678 10,316 6,866 2,157 | Net IN sis anacedniuenccundedatdeeuarsnabekuewks 62,793.67 
NN a adkteevevesons 933 whbhen 139 anata 610 4 
Home, N. Y...ecccceces 49,299 36,104 24,694 12,126 26,830 7,035 
Hawkeye, Ia. .......-+. 11,708 4,615 1,936 2,118 3,418 
Indianapolis ............ 3,389 3,395 2,097 1,933 2,583 1,218 ———= 
Ins, Co, of North Am... 41,604 16,357 15,113 6,378 ouares iwenue 
6,150 510 1,991 276. 2,554 6 
a i i a This C —— ls for 
5,334 3,69 , ns roposais 
1,398 60 "257 i 18 2/308 i 18 ay wi Const the P 
= = — - rye _ i nce from responsible persons 
Mechanics, Pe waetesees 13,430 2,464 8,218 4,977 4,189 145 insura P : “ 
echanics & Traders.... 4,291 6,193 1,956 2 3,00 65 . 
Mercantile F. & M...--- 698 "221 "384 re. 1,688 823 in all parts of the Unite 
Metropolitan Fire, Ill... 2,299 6,276 1,276 364 1,276 619 States 
Michigan F.& M........ 6,292 586 2,031 28 2,888 60 ° 
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FIRE PREMIUMS BY STATES 
(CONTINUED FROM PAGE 3 
MINNESOTA 
Hamburg- + oeehhdaanee 49,726 25,187 
OS te | Sarre 232,389 86,777 
North B. & Si seesuncesesuses 84,508 27,937 
PEROUROEE, BOM, cccsccccceese 109,574 40,602 
Norwich Union ............ 81,705 36,639 
Sere 42,761 13,967 
TL, cnw60 Ub es0enewe 52,108 29,142 
SN 86s pb6beeaeveeeseesane 152,940 79,016 
DG ML, ccvcnseceesoneses 11,938 8,503 
ME Geeccbucessevisenedseen 25,173 11,509 
IOWA 
ee, DE. dcewnddesereeseaad 36,340 $ 6,811 
MiISSOURL 
OO. 6 un 044 ecesetvonesss 417 $ 96,049 
Assur. Co. of Amer.......... 3,97 7,461 
Farmers & Merchants........ 37,419 15,225 
Firemans Fund .......eseeess 55,125 22,726 
CEE, vedwiecnndecasveaes 15,512 4,417 
Individual Fire Und......... 7,748 53 
NOD Wkcanetetsvaene 8,415 75 
PEED ceccccésecnovecseses 46,702 24,642 
ON, CM ct osceetasenews 19,717 8,108 
Washington, Wash. ......... 4,068 ccccce 
Williamsburgh City ......... 38,623 9,229 
SOUTH DAKOTA 
Company Premiums Losses 
PE Sikes dd Adhd ecnearwens p 12,289 
Columbia, Neb. ....... 8,858 
Consolidated F. & M.. 4,301 
Cosmopolitan .......seeeeee. 10 
COTE WO, BOG. ccvcccccs 26,598 12,942 
PO DU vesesceseesess SOF es eeese 
Firemans Fund ........sceee 14,249 6,314 
Germans, Fa. ccccccccccoses 12,043 5,654 
CE PEE sececenccessesooas 6,104 2,790 
PEUOE 04. 0cbecccesecececses 12,667 6,062 
Se SD Aare 63,204 15,734 
Ins. Co, of No, Am......ee06 28,277 12,287 
London & Lancashire........ 8,214 2,252 
Milwaukee “+ ee ésenees 7,579 3,312 
Northwestern F. & M........ 47,569 22,302 
National, Ct. 9,339 
OTIeNt ccccvecescons 1,624 
ES i renee ee 53 4,163 
PORMSPIVAMID 0.0 00cccvscccooee 19,123 8,014 
Prov. Washington ........+. 5,610 4,487 
PN Me sev ensbusevcacs 6,727 623 
PEGE ccbcheccccscncesceeee 53,968 12,877 
SS -incesdeneess vetsescews 17,550 5,960 
I le ah Es eat 68,460 9,689 
OTMGD cvcccctésionsinecsss FOL sence 
NORTH DAKOTA 
Company Premiums Losses 
BOER. ceccacevoenereeevesaes $ 68,553 $ 45,193 
BOGOR. ccvcccccscccceverscee 2,259 = =« a oeeee 
CE van ennhce60en¥bEe nee 20,245 
Com’l Union, Eng 20,576 
COMEIMOUEE cccccccceasececve 87,884 
Cosmopolitan ....ccccccsesee 1,890 
Fidelity, i Debvéesheessaves 2,500 
Firemens Fund ... 19,782 
First Russian ..... 08 59 
German Alliance f 10,527 
German-Amer., N. Y. ....-- 62,957 59,534 
COOPER, a 0:6.0006806 06540000 17,349 12,196 
CR FUUEE ccc cccceccscccess 3,980 1,539 
Hamburg-Bremen ........+++ 7,121 4,524 
PEUNEEOO 0.6 cpceicdsescececeus 120,139 93,889 
Ins. Co, of a” Aibccccoesass 46,854 41,223 
Re Oe Bee Oe Gicccdeccccesecse 64,118 38,323 
L. & L. & G., i My Béesesscsoe 2,202 2,183 
Michigan Commercial ....... 41,057 18,646 
Milwaukee Mechanics ....... 4,190 750 
DE sisevedeeenr ees keddnee 6,026 4,028 
National Union ..........+- 14,155 1,747 
North B. & M., 16,292 
Northern, Eng. 6,401 
Norwich Union 14,323 
N. Dak. Mut., 23,530 
PENGUINS cccccccccoccevccsces 10,842 
Pennsylvania .......sceccees 21,877 
Phoenix, Eng. 1,657 
PROMEE ccccccceseccoccovcess 40,050 
Old Colony ..ccccccccccccese 65 
Queen Chey cccccscccoccsoce 5,362 
CHIEU cccccccccccccccccccce 45,052 
Retail Merch. Mut., Minn.... 28,318 12,846 
Rochester German ..........- Kk, Mrrerry 
OEE o.ccvconcececceevecess 25,062 13,360 
Russian Reinsurance ........ 3,034 695 
DOOMED nave pancaccensensess 2,154 29 
Sum, BMS, cccccccsscccssccese 5,666 6,657 | 


! surance 


No Fault in One 

Out of nearly 150 miscellaneous com- 
panies filing their statements with the in- 
surance department of Oklahoma, but one 
company, the Freeholders Fire of To- 
peka, Kansas, was the only one having 
filed a statement true in all particulars 
without requiring the commissioner to 
return the same for some correction or 
additional information. 

Owing to the lateness in which Com- 
missioner McComb received his supply 
of blank reports. the time of filing the 
same, for the fire companies, has neces- 
sarily been extended. 





Practice Is Misleading 

The North Dakota commissioner 
says: “We notice that it is the practice 
of some companies to advertise as sur- 
plus to policyholders the amount of 
their capital stock, reinsurance reserve 
and net surplus, taking the sum of all 
these items. This is wrong and mis- 
leading. It might be permissible to 
include the capital and net surplus and 
call it surplus to policyholders, but no 
company has any right to include its 
reinsurance reserve in a statement of 
surplus to policyholders.” 


CASUALTY APPOINTMENTS 


ne 

Metropolitan Cas.—J. Steager, Detroit. 
Citizens Prot.—George Ay. Carl, Alma; Donald 
nen, St. Louis; W. C. Harmmed, St. 
Louis. 

Imperial Cas.—E. J. Whitman, Winona, 

Peoples _—_ & Acc.—H. B Proctor, Char- 
lotte; H. Schoonover, Grand Rapids, 

Union Caw Foster, Custer; W. 
Smith, Detroit; E. Kaywood, Kaleva; A. Uz. 
Mauzy, Manistee; Wm. J. Dufty, Owendale, 

Workingmen’s Mut. Prot.—D. ‘A. Bal lard, Bay 
City; Mrs. D. J. Flaherty, Dowagiac; E. F. 
Pountain, Kalamazoo; Jas. E. Belcher, Maple 
Rapids; J. J. Hendrix, Oak Grove. 


Wisconsin 
American Fid.—Chris and Walter Schroeder, 


Milwaukee. 
Casualty—C, W. Rhodes, 





Consol, 

vr Harrington, Eau Claire. 
& Cas. Pag bee Milwaukee; Os- 

car Fr. Crary, Jr., Oshk 

General Acc., Scot. Kottliftord Coolidge, Madi- 
son, 

London Guar. & Acc.—E. H. Palmer, Antigo. 

Maryland Casualty—William D. Woodward, 
Neilsville; M. G. Fleckenstein, Marshfield; John 
A. Gemmill, Racine, 

N. W. Acc. & Ben. —Albert E. Sumner, Fen- 


nimore. 
Fick, C. A. B. 


Madison; 


U. S. Accident—Albert G, 
Hickey, Frank A. Wassaw, Milwaukee. 
U. S. Casualty—J. A, Markham, Independ. 


ence. 
Ohio 
Aetna Indem.—G, C. Kipp, Greenville. 
Frankfort P. L.—W. F. Richmond, Barnes- 


hp J. S. Huff, Columbus; Adolphus C. White, 
eipsic. 
Fid. & Cas.—Wallace & Co., Springfield; L. G. 
Bradley, Chagrin Falls; Sam "A. Miller, Jackson. 
U. S. Cas.—Chas. G. Ballmer and J. Clinton 
Crooks, Marietta; Close & Oehm, Bellevue; D. 
A. South, Wapakoneta. 





In a message to the senate this week Gov- 
ernor Hughes of New York submits the report 
of M. C. Fleming’s examination of the state in- 
department and recommends the re- 


moval of Superintendent Otto Kelsey upon 


| ground of proved incompetency. 





SPECIAL ATTENTION— IOWA AGENTS 
It is very important that you read and preserve any printed matter 
that we may mail you within the next few weeks. 
There will be something of vital interest to you in each piece of 





mail we send. 
WATCH FOR IT! 


THE WESTERN UNDERWRITER COMPANY 





JOHN J, HENRY, Pres, 
CHARTERED 61: 


Ohe 





GEORGE F, REEVE, Vice-Pres, 


CHARLES M, HENRY, Sec. 


Darke fire 


INSURANCE Co. 


NEWARK WN. J. 





A COMPANY THAT WRITES A GENERAL BUSINESS 


AND APPRECIATES AND HELPS 


ITS AGENTS 





For representation in Ohio, In 
- Beaaal 


Illinois, Iowa, Wisconsin, Michigan, 


Missouri address 
CARROLL L. DEWITT, General Agent, 


153 La Salle St., CHICAGO 








THE SPRINGFIELD UNDERWRITERS 


MUTUAL FirRE INSURANCE 


COMPANY 
SPRINGFIELD, OHIO 


AGENTS WANTED AT ALL DESIRABLE 


ORGANIZED 1902 


N. H, FAIRBANKS, pacsr. 
M,L. MILLIGAN, raras. 
E. C. PRICE, avoivon « v. pres. 


JOHN G. WETZEL, sro'tv. 
POINTS IN OHIO 


CORRESPONDENCE SOLICITED 








COOPER 


Fire Insurance Co. 
of Dayton, O. 











DAVID B. CORWIN CHAS. W. SCHENK 
President Vice-President 


SAM.L. LA ROSE 
Secretary 





THE CINCINNATI 
UNDERWRITERS 
COMPOSED OF 


The Eureka F. & M. Insurance Co. 
The Security Insurance Company. 


OF CINCINNATI, OHIO 


STATEMENT JAN. 1, 1908 





Cash Capital 2.220.000. cc cece cccecs occ c Gee 00.00 
Reservefor Reinsurance............ +. . 222,284.22 
Other Liabilities... ......00ccccccsccccce 20,200.11 
Net Surplus .....ccee. seseeeveveeeee +» 212,074.59 

TOTAL ASSETS... .......00000+ «0 ++$100,158.92 


P, A. ROTHIER, Prest. ADAM BENUS, Sec’y. 





Smith,Stockham & Company 





Globe Underwriters Agency, - - - 
Shawnee Fire Insurance Company, - 
Cosmopolitan Fire Insurance Company, 


GENERAL AGENTS 
Globe @ Rutgers Fire Insurance Company, - - 





Virginia and West Virginia 
Virginia and West Virginio. 
Virginia and West Virginia 
W. Virginia, Maryland, and N. Carolina 


Ohio German Fire Insurance Co., W. Virginia, Maryland, N. Carolina and Delaware 


German Union Fire Ins. Co., 


417 Baltimore Street, East 


Virginia, W. Virginia, N.C., Md., Del., N. J. and Pa. 


BALTIMORE, MARYLAND 





ORGANIZED 3855 


NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 





G.W.POHLMAN - - President 
E.W. BURNET - - Secretary 
G. W. POHLMAN, Jr. State Agent 


r E. J. Forney, Pres. 


3.{M. Cook, Sec’y 
eae 1873 


Mansfield Mutual 


Fire Insurance Company 
OF MANSFIELD, OHIO 





$4,644,155 
633.293 


Insurance : 
Premium Notes 


AGENCY COMPANY 


Business Confined to Ohio 





AN 








Fire Insurance at Cost 


Dividends on all Renewals 


THE CINCINNATI MUTUAL 


FIRE INSURANCE COMPANY 


A. B. IDESON, President 
ASSETS, $131,752.60 


J. H. LEIDING, Secretary 
NET SURPLUS, $111,775.38 


Agents Wanted in Ohio. 
J. H. LEIDING, General Insurance 


HOME OFFICE: 1309 First National Bank Bidg. 


CINCINNATI, OHIO 





Teutonia 


Fire Insurance Company 
of Dayton, Ohio. 
INCORPORATED 1865 





Cash Assets - + «+ «+ + $685,661.92 
Net Surplus over capital and all liabilities 487,128.90 





EDWARD PAPE, Pres. T. A. LEGLER, Vice-Pres. 
J. LINXWEILER, JR. Sec’y. 


INCORPORATED 1850 


RICHLAND 


MUTUAL INSURANCE COMPANY 
MANSFIELD, OHIO 


DIRECTORS: 
H. R. Smith T. R. Barnes s Brucker 
A.C. ne E. B. Caldwell [Lk A. Rigd 
N.S. R J. W. Jenner A. jennings 


Assets, $2,227,853.88 
H. R, SMITH, Pres. R. SMITH, Sec’y 








rommavo PLE NIX comeany 





OF BROOKLYN, N. Y. 


Western and Southern Department, 205 La Salle Street, CHICAGO 





J. H. LENEHAN, General Agent 


CHAS. R. STREET, Aes’t General Agent 
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Personal Side of the Business 


(CONTINUED FROM PAGE 12.) 
planned and most charmingly set in a suburb 
which is perhaps the best in the “wd of the 
great city—a city of magnificence and of un- 
kempt conditions, pulsating everywhere with the 
energy of the free life of the great west. 

Here Captain Masters, after months of confine- 
ment, rests easily and always, as we dare say, 
with the abundant courage and good feeling that 
has characterized him among all our acquaint- 
ances of a lifetime, attended gently by loving 
hands, uncertain as to what the future has in 
store, but never repining. The tears may well 
in the eyes of a visitor, but not because of any 
lack of cheer and bravery on the part of the man 
who is still the host to whomsoever comes. From 
his bed the captain tells what he has done as to 
the valuation of securities, what his loss ratio 
has been for the year, how much money goes to 
surplus and how much to “contingent reserve, 
and I dare say he could tell many things about 
the work of his competitors, too, if time per- 
mitted. . P 

A truer or gentler soul never mixed in the 
contests of business affairs and never gave grasp 
to the hand of a friend. | 

Let us wish that Providence has many years 
of usefulness in store for him yet. 


J. R. Hobbins, special agent of the 
American National Fire in the H. D. 
Cummings general agency at Chicago, 
has moved his headquarters from Madi- 
son, Wis., to Chicago and is now cov- 
ering all the field under Mr. Cummings’ 
jurisdiction. He has recently been 
making appointments in Ohio and 
Michigan. 


The late A. K. Murray was buried 
at Spring Grove cemetery, Cincinnati, 
last week. The ceremony was Masonic 
and was largely attended by members. 
It is reported that his friends are vigor- 
ously inquiring into the circumstances 
surrounding his death. They believe 
that a thorough investigation will result 
in the clearance of his name. Mr. Mur- 
ray committed suicide after charges 
were made implicating him in recent 
Cincinnati alleged crooked losses. 

An inquest was held by Coroner 
Cameron this week in the case of Mr. 
Murray. The chief witness was the 
brother of the deceased, F. F. Murray, 
who gave his opinion that his brother 
took his life while deranged through 
worry over his financial troubles. The 
question of the fire insurance investiga- 
tion was not gone into by the coroner. 

H. S. O’Brien, the well known insur- 
ance news correspondent at Indianapo- 
lis, who is on the Daily News staff 
there, lost his oldest daughter, Rita, 
aged 19, Sunday night, a young lady of 
many charms of character. Mr. 
O’Brien’s friends deeply sympathize 
with him. 


W. A. Gallentine, formerly manager 
of the Prudential at St. Louis and later 
manager of the Travelers there, died 
this week at the Windermere hotel in 
Chicago. He was a splendid business 
producer. 

James Westervelt, who was formerly 
associated with the late William Butler 
Woodbridge in the organization of the 
Columbian National Life, and who was 
President of the American Agency 
Company for some five years, during 
which the Columbian put over $49,000,- 
000 of paid insurance on its books, is 
now practicing law in New York City. 

No doubt his varied experience in the 
legal and other problems connected 
with launching a life company, will 
stand him in good stead in his practice, 
as he is making a specialty of life in- 
Stirance corporate matters. 





Diary of a Fire Underwriter 


(CONTINUED FROM PAGE 12.) 


is foxy and turned him down, knowing 
he could put me in the place and save 
the company $600 per year. Head exam. 
quits and I’m it. Getting chesty and 
elieve I know as much as any of ’em. 
* * * 

_Jan. 2, 1907. Edwin H. Smart, spe- 
cial agent for Kentucky. The march 
of progress sees me in the van. Is it 
on account of my superior ability or 
because I plugged so hard for the job? 
Perhaps I was not as good an exam- 





iner as I. had supposed and they are 
sending me out on the road to “can” 
me. I’m getting suspicious. Here goes 
for business in the high grass towns 
and I’ll swell the expense account to 
the limit. 

. * 

Jan. 2, 1908. Mr. Edwin H. Smart, 
for the past year Kentucky special 
agent of the ————, has severed his 
connection with the company. His fu- 
ture connection has not yet been an- 
nounced. 


POINTERS wt 


FOR LOCAL AGENTS. 














Question—Referring to your elucida- 
tion of the 80 percent clause recently, 
would not same explanation apply 
equally to the three-fourths value 
clause as follows: 

It is a part of the consideration of this policy 
and the basis upon which the rate of premium is 
fixed, that in the event of loss, this company 
shall not be liable for an amount greater than 
three-fourths of the actual cash value of the 
property covered by this policy at the time of 
loss, and in case of other insurance, whether 
policies are concurrent or not, then for only its 
pro-rata proportion of such three-fourths value. 
Total insurance permitted is hereby limited to 
three-fourths of the cash value of the property 
hereby covered and to be concurrent herewith. 

Answer—What is not generally un- 
derstood by agents and insurers is the 
fact that the three-fourths value clause, 
when used, is intended to serve directly 
an opposite purpose to that of the 80 
percent coinsurance clause, viz., to keep 
down the total insurance to a conserva- 
tive limit, whereas the coinsurance 
clause makes a bid for more insurance 
than otherwise might be carried. The 
three-fourths value clause is intended 
to restrict the total insurance to three- 
fourths the value, tacitly prohibiting 
assured from carrying more than that, 
and should he violate the agreement, 
he virtually is a coinsurer for just that 
amount of insurance he carries in ex- 
cess of three-fourths the value. How- 
ever, having insurance for three-fourths 
value, or less, he violates no provision 
of the clause or policy contract and, in 
event of loss, his adjustment will be 
made in the same manner as if no 
three-fourths clause were attached. It 
must not be construed that the three- 
fourths value clause is a three-fourths 
loss clause; that is to say, that, in event 
of loss, the assured will receive but 
three-fourths of the amount of policy, 
regardless of the extent of damage. 
This is not the intent, but simply to 
keep the total insurance at or within 
three-fourths the value and, having 
done this, the assured, if sustaining a 
total loss, will receive the full face of 
rw. and proportionately if a partial 
oss. 

The 80 percent coinsurance clause 
was conceived through the tendency of 
insurers owning stocks or other prop- 
erty where there is small probability of 
a total loss, to carry very light insur- 
ance as to value, figuring that a small 
amount of insurance would cost them 
a very little and would cover any prob- 
able damage. This worked injury to 
companies in that they were often 
called upon to pay total losses, whereas, 
if more insurance had been carried, 
they would have only prorated the loss 
with others. To offset this the coin- 
surance clause was adopted, to give 
assured the option of carrying the 
proper amount of insurance or becom- 
ing a coinsurer for the deficit. The 
three-fourths value clause, on the other 
hand, discourages full insurance and is 
generally used where the experience of 
companies has been bad, showing gen- 
erally total loss, such as frame stores 
and contents in small towns and vil- 
lages where there are no fire depart- 
ments. 

Question—The instructions in rate 
book say, “Dwellings without good 
brick or stone foundations, add 25 
cents.” The question has arisen in 
local board as to what constitutes a 
stone foundation. One agent contends 





that the stone foundation must be con- 
tinuous, while another is of the opinion 
that stone piers substantially built an- 
swer the same purpose. Please give us 
your interpretation of the rule and ad- 
vise us whether in your opinion the 
charge should be made for a stone pier 
foundation. 

Answer—A stone foundation is a 
stone foundation, pure and _ simple, 
meaning stone support under and above 
ground, continuous, and no credit in 
rate is contemplated for stone piers at 
each corner of building or apart from 
each other. 


—_— 


Question—Have you a book in your 
possession that you could loan to me, 
giving the history of fire insurance in 
the United States, or, if you have not 
a book of this nature can you tell me 
where I can get one? I have a paper to 
prepare along this line and must have 
a work of this nature and do not know 
where to apply for it. 

Answer—The best concise treatise on 
the subject is given in the lectures of 
Vice-President R. M. Bissell of the 
Hartford Fire Insurance Company, 
Hartford, Conn. The Hartford got 
out these lectures in book form and 
we believe the company might consent 
to loan a book to you if you stated the 
object of your request. 

Question.— Will you please tell me if 
it is necessary to transfer policies where 
the insured dies and leaves the property 
to his wife and children, and a division 
has been made by a court, but all the 
property is still held by the heirs. 

Answer.—Lines 108 and 109 of the 
mane | York standard policy conditions 
read: 

“Wherever in this policy the word ‘in- 
sured’ occurs, it shall be held to include 
the legal representation of the assured.” 

If, therefore, the assured dies during 
the life of the policy, the interest there- 
in would revert to the wife. But if as- 
sured has willed the property to his 
wife and children, then it would be 
proper to endorse the policy, giving 
notice that owing to the death of the 
assured loss is made payable to 
ee GA, Oe cc ices 605-05 , heirs of de- 
ceased (naming them) as their respec- 
tive interests may appear. 

QueEstion.—In insurance parlance what 
is meant by artificial light? 

Answer.—Any light except the sun, 
moon and stars. 








Want Column 


One dollar per insertion. Limit, five lines, Ad- 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St., 
Chicago. 











WANTED—A daily report examiner, 
twenty-five years of age, desires position 
in a general agency. Seven years’ ex- 
perience. Best references. B 21. 


WANTED—By an American non-union 
company, a capable special agent in Min- 
nesota, Nebraska and the Dakotas. Good 
place for a worker. § 26. 








WANTED—Personal accident writers in 
every town and city in Ohio. Liberal con- 
tract and commissions. Address Bartley 
J. Doyle, Manager, Personal Accident 
Department, Casualty Company of Amer- 
ica, Chamber of Commerce Building, 
Cleveland, Ohio. 


LIFE INSURANCE AGENTS who find 
business slow just now can take on a side 
line of farm lands in Texas or Colorado, 
and make money every month in the year. 
Any man who can sell life insurance, 
particularly to farmers, country mer- 
chants and bankers, can sell land to the 
same people. Ask me for particulars. 
Geo. H. Heafford, 277 Dearborn St., Chi- 
cago, Ill. 








FEDERAL LLOYDS 
159 La Salle St., Chicago. 
Cash Assets, December 31, 1907, 
$107,811.44, 
Unlimited Liability of Underwriters. 
SURPLUS LINES TARIFF RATES 





Prominent Chicago Agents — 


Members of the Chicago Underwriters Association 


FRED. S. JAMES & CO. 
171 La Salle Street, Chicago 
Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Cem- 
pany and Casualty Company of America. 
RITCHELL, MILLER 
WHITNEY & BARBOUR 
138 La Salle Street, Chicago 
r° yogaty sae et United — 
Spring Garden; Security, Ct.; County, Pa.; 
Camden; Teutonia, La.; Pelican; Western Re- 
serve; Commercial Union; Commonwealth. 
a. J. ULLMANN Go. A. NEWTON 


J. ULLMANN & CO. 


159 La Salle St., Chicago 
Agents for 
NEWARK FIRB «= = 
CAPITAL FIRE - = 
STATE FIRE (Ltd.) 

















Newark, N. J. 
Concord, N. H. 
= Liverpool, Eng. 


Leading Agents and Brokers. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
943.948 Century Bldg. St. Louls 
Correspond licited. © issto paid non-resi 
dent agents , a -, a telephones. 
Y., Plate Can: 























CHURCHILL WHITTEMORES Co. 
a Successors to Wall & Whittemore 


118-120 North Fourth Street - - 8T. LOUIS 


Commission allowed non-resident agents 
on insurance on 8t. Louis properties. 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 

Cash capital, $200,000. Cash sur- 

plus, $200,004.35. Eastern depart- 

ment, 19 Liberty St., New York. 

W.L.PETTIBONE & CO., Managers. 











Actuartal, 


M M. DAWSON, F. I. A. 

s OONSULTING ACTUARY 
Member of the Actuarial Society of Am 

Fellow of the Institute of Actuaries, Member o: 

the Deutscher Verein fuer Versicherungs- W issea- 

schaft, etc. 

No.1 1 Broadway, New York City 


AMES W. GLOVER, Ph. D, 











(in mathematics) 
Consulting Actuary 
1312 Geddes Avenue - Ann Arbor, Mich 
J H. NITCHIE, 
7 ACTUARY, 
153 La Salle Street, CHICAGO 
919 Association Building 
Te.zernones: Central 789. Automatic 8999 








Insurance Attorneys. 
eee = 
J. Louis Koh) 





Hartwell Cabel. 
CABELL & KOHL 
Attorneys at Law 


830 First Nat'l Bank Bidg., Cincineati, O. 


Special attention given to insurance cases. 
SURPLUS LINES 
SAMUEL FOSTER 
193-195 LA SALLE STREET 
CHICAGO, ILL. 


Tn answering advertisements please men~- 
tion THE WESTERN UNDERWRITER. 
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The World’s Record, $27,000,000 


Insurance Written Since Organization, April 18, 1907. 


The Great Western Life Insurance Company 


KANSAS CITY, MISSOURI 











O. L. VAN LANINGHAM, President 


A. L. COOPER, J. E. SMITH, Treasurer. 
Vice-President and General Counsel. G. R. RHOADS, Supt. of Agts. 
L. N. PAQUIN, 2d Vice-President. M. L. CRITCHFIELD, Supt. Loan Dept. 


pe : : WM. THOMPSON, Counsel Loan Dept. 
J. T. KENDALL, 3d Vice-President. FRANK B. ODELL, Medical 
E. L. BIERSMITH, Secretary. ERNEST F. ROBINSON, {Directors. 





First Annual Statement from April 1907 to December 31, 1907 





Capital Stock $100,000.00 ASSETS. 


First Mortgage Loans $113,400.00 
INCOME. Bonds Owned 124,122.00 
First Year Premiums $632,581.22 Cash in Office : 3,171.06 
Less Reinsurance ___ 2,145.58 : pncocom 
—— Agents Balances 6,908.25 
5 2. 81 Furniture and Fixtures 22,556.74 
82 6. 34 Accrued Interest on Mortgage 

ecncast att Menniine 807.79 Accrued Interest on Bonds 

imaesiek ten caieee Poaien 32.45 Net Unreported Premiums 44,116.24 


Unapplied Partial Payments on Premiums... 2,502.88 Gross Assets $414,639.85 
Promotion Fund 220,038.75 acenneiminennind 


; $855,175.93 NON-ADMITTED. 
Credited to Out-Standing Checks 4,460.11 E ; 
—————_ $859,636.04 Furniture and Fixtures $22,556.74 


$050,636.04 Agents Balances 6,908.25 
DISBURSEMENTS. ——— 


29,464.99 

Death Losses $ 3,000.00 ——_—_—_—_ 
Commissions on ist Year Pre- TOTAL ADMITTED ASSETS $385.174.86 
i $452,403.13 


Less Reinsurance Commissions. . 895.92 LIABILITIES. 
$451,507.21 


Agency Supervision and Traveling Expenses 15,811.04 Reserve on Outstanding Policies 
Medical Fees ,018. Am. 3% table $102,782.00 


Inspection Fees . Less Reserve on Reinsurance.... 1,512.00 
Salaries 


Rents $101,270.00 
Advertising ,102. Reserve on Disability Clause 2,658.15 


Printing and Stationery 23,435.07 Renewal Premium Paid in Advance 479.27 
Postage, Telegrams, Telephones and Express 3,899.86 


Legal Expenses 3,707.14 sme = gy ape etc., Due or Accrued... 15,192.93 
License and Department Fees 9,137.07 edical Fees, Due or Accrued 6,040.00 
Investment Expenses ’ Unapplied Partial Payments on Premiums... 2,502.88 


Interest and Discounts d Outstanding Checks 2,204.69 
Accrued Interest on Investments at time of All Other Liabilities 22,740.00 
purchase 


Miscellaneous ; see . Total Liabilities $153,087.92 
Discount on Ren. Premiums Paid in Advance 


ar : Capital Stock $100,000.00 
Guaranteed Dividends on Pro. Fund g 


Balance $367,831.08 $385,174.86 


Statement Shoving the business written by THE GREAT WESTERN LIFE IN 8 MONTHS as compared with that of = 1 com) es 
COMPARISON in their first calendar year, also showing the time required by other companies to write as large a business in a single y _— "— 


Number of years before alll of years before 
the companies named the companies nam 
Business written wrote approximately . Business written wrote approximately 
COMPANY First Year $27,159,250 in a single COMPANY First Year $27,159,250 in a single 
year. year. 
Great Western, from April 19 to Nov. 30. - $27, 159, 250 Coy 2pa.ane in 8 months National Life of Vermont $23, 96t, 694 in 55th year 
Aetna 5,710 41st year New England Mutual 0 2,603 57th year 
Rerkshire tty 300 & 69 st year New York Life 32° 13 308 22nd year 
Connecticut Mutual 5,022, 2 year Northwestern Mutual 25, 281,748 lith year 
Equitable of N. Y. 175, § ,267,742 year Penn Mutual 25,712,781 44th year 
Equitable of Iowa 33,8 5,468,4§ year Phoenix Mutual 22,602,549 18th year 
Fidelity Mutual ,821,875 3,248,5 2 year oo eee ee re 21,016,509 4ist year 
Franklin Life 283, ,566,935 year Prudential A 24,892,268 9th year 
Germania Life 3 7 year State Life 23,397,987 1ith year 
Home Life of N. Y. ; 65 J »792 year State Mutual, Worcester, Mass. 17,354,285 60th year 
Manhattan M r year Travelers ,351, 4ist year 
Massachusetts Mutual 367,395 y x 5ist year ,228, ,745, n 28th year 
Mutual Benefit 2,310,402 in 2ist year 5 


42nd year 
Mutual Life of N. Y. 1,640,718 in 23rd year 093, 17,466,939 in 41st year 
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OTWITHSTANDING the splen- 
N did results of last year’s work 
. Shown by some of the conserva- 
tive life insurance companies, proving 
that they can make progress under the 
New York laws and at the same time 
reduce expenses, the belief is general 
among the best life insurance men in 
the country that those laws should be 
amended. The legislature of New York 
was undoubtedly actuated by a desire 
to be fair. As far as the effects of its 
actions could be forecasted, it probably 
was fair. But in trying to protect pol- 
icyholders, later events show that it 
went too far. Fairness demands just as 
much that the laborer shall be properly 
paid for his services as that the em- 
ployer shall get his money’s worth. 

Now, when the laws have been in full 
effect a year, and life insurance men 
are able to see how they have been 
affected, they are endeavoring to get 
amendments which will enable them to 
have a little more compensation. They 
do not ask a return to the old condi- 
tions, which brought about the passage 
of these laws; they simply ask what 
they believe to be justice. The New 
York legislature should grant their re- 
quest. If there were any way of accu- 
rately measuring capacity of men, there 
is little doubt that it would be found 
that no other class of men of high 
grade works harder and exercises more 
real ability for the compensation re- 
ceived than do life insurance men. The 
compensation of agents of companies 
operating in New York is not as great 
as it should be. It is not a fair return 
for the work done. The Empire State 
can no better afford to be unfair to one 
class of people than to another. Con- 
sidering that it was sailing an unknown 
sea when it undertook to limit ex- 
penses of the business, it should be 
ready to correct an injustice which 
experience has shown that it uninten- 
tionally wrought. 





That those companies which in the 
past have leaned largely toward mort- 
gage loans are to have afi advantage in 
the near future seems very probable. 
They have the organization and ma- 
chinery for making mortgage loans in 
a safe and satisfactory manner. It has 
cost them time and labor to effect this 
organization, and some of the compa- 
nies have much of that work yet to do. 
There can be little doubt that life insur- 
ance companies must turn more and 
more to mortgage loans as a means of 
investment of their constantly increas- 
ing assets. Those New York compa- 
nies which had invested largely in 
stocks will be obliged to unload them 
within a reasonable time. The demand 
for high-grade bonds is constantly in- 
creasing. The laws of some states re- 
quire savings banks to invest in them. 
The regulations of the United States 
treasury make it necessary for those 
national banks which are depositories 
of government funds to have them on 
hand for collateral for deposits. The 
Aldrich currency bill introduced in the 
Senate requires high-grade bonds as a 
basis for emergency circulation. Fire 
insurance companies, which must have 
arge amounts of their assets easily 
convertible into cash in case of con- 
agration, and at the same time as lit- 
tle influenced by the conditions of the 
stock market as possible, need large 
amounts of such securities. With so 
many calls for their bonds, it is only 
natural that states and municipalities 


should be able to get loans at low rates 
of interest. Life insurance companies 
are little subject to sudden calls for any 
considerable portion of their assets in 
cash. They want, first, safety and then 
as good interest rates as they can get. 
Mortgage loans meet these require- 
ments, while they are not available for 
many other purposes. Therefore it is 
to be expected that, as time goes on, 
life companies will turn more and more 
to mortgage loans and that those com- 
panies best equipped to make them ad- 
vantageously will reap the reward of 
their foresight. 





It is pleasing to note how general is 
the movement among the insurance de- 
partments of the various states and ter- 
ritories to place life insurance 
“schemes” under the ban. Oklahoma, 
New Mexico and Utah are compara- 
tively recent examples of the spread of 
this movement. The result will be that 
those companies that are not satisfied 





fit to its members, the various orders 
contain thousands of members who 
care not a rap for the fraternal side. 
They are there to get insurance for less 
than it costs the orders to furnish it. 
When the rates are advanced, they pro- 
pose to get out unless they are in such 
bad condition physically that they still 
believe they can “beat the game.” They 
cause a constant selection against the 
orders and the persistent members are 
going to pay for it. 

Probably nobody is more fully aware 
of the dangers of inadequate rates than 
are the officers of the large fraternals 
themselves. They want the states to 
aid them in getting on an adequate rate 
basis by compelling all to make the 
change and prevent new ones from 
starting up with low rates and sapping 
the life of the older ones going through 
the throes of readjustments. So gen- 
eral is the demand becoming and so 
great is the need of the change that it 
doubtless will come in most of the 





of life with courage. 
once he sees it. 


E believe the 


policyholders. 
honest methods. 





Working Creed Of A Prominent Agency 


YL E believe that the average man is honest and meets the obligations 
We believe he does his duty fearlessly when 


E believe it is the duty of every man to carry Life Insurance and it 
is our mission to call his attention to its benefits and blessings. 


is the best company in existence. 
believe it is the best company, because it gives the best results to its 
We believe that its policies can be sold by honest men by 


Y E believe that conscientious work will produce satisfactory results. 

When we do not write business, we do not criticize the company, 
we do not blame the medical department, nor do we cuss our luck; but 
we conclude that we have been recreant to our mission to induce our fel- 
low men to provide protection for their wives and children and, taking 
counsel of our short comings, we resolve to strive more earnestly tomor- 
row than we did today, with the abiding faith that if we work we will win. 


We 








to do business without some side issue 
as an aid will shortly be bottled up in 
a few states, which will get so bad a 
name insurancewise that their legisla- 
tures will place them on the right side 
of the dividing line. These various 
“schemes” have been a scourge to 
legitimate life insurance men, but their 
troubles are not equal to those of the 
companies that have practiced them, as 
they have to explain away disappoint- 
ment on the part of “investors,” and 
see their agency plants disrupted and 
their business slump. 





In an address before a lodge of the 
Knights of Pythias, Attorney F. J. 
Knoell, of Milwaukee, condemned the 
sick benefit features of that order, as 
detrimental to its best interests in at- 
tracting to it a class of mercenary per- 
sons who join for what they can get 
out of it in a pecuniary way rather than 
to get the social benefits. This is also 
one of the weaknesses of the fraternal 
system of life insurance. While its 


foundets doubtless intended that the 
fraterna] feature should be of real bene- 








states in the near future. Then there 
will be rich picking for a time for 
agents of old line companies among 
those who have sucked the fraternal 
orange and are now ready for some- 
thing more substantial. 





THOMPSON’S DAY THOUGHTS 


Believe what you say, and you will 
say it with conviction. It is not only 
what you say, but the way you say it 
that makes a prospect “sit up and take 
notice.” 

The power of suggestion properly ap- 
plied is the easy way to the dotted line. 
In closing a case, never ask a question 
that can be answered by “yes” or “no,” 
as you open a direct avenue to closing 
the case in favor of the procrastinator. 

Loyalty and industry ts success ; 
without these, no combination of quali- 
fications can prevent absolute failure. 
Primarily every man’s labor is born of 
selfish interest. Man’s first duty is to 
his family and himself, but these are 
best promoted by loyalty to his branch 
and company.—J. H. Thompson, North- 
ern Life. : 





OUTLOOK FOR LIFE INSURANCE 
AS SEEN FROM HEADQUARTERS 


(By Jos. A. De Boer, President National Life 
of Vermont.) 

Some three years have passed since 
the investigations, begun in New York, 
resulting in some form of life insurance 
legislation in practically all the states. 
The scope of this legislation is all- 
embracing, including the investments 
which companies may make, the amount 
of insurance they may write, the policy 
forms they may issue, the mode of 
calculating liabilities, the rules for sur- 
plus distribution, the returns to depart- 
ments of insurance for a full publicity 
of their affairs, the limitations on ex- 
pense account, and, in short, every- 
thing which concerns the prudential 
conduct and values of corporate man- 
agement and control. It is a satisfac- 
tion to report that our company was 
already applying substantially every 
principle of reform practice prior to the 
passage of these new acts and was 
ready to adopt any new suggestions of 
law which were clearly defined and 
thoroughly understood, provided they 
did not conflict with the sovereign 
power of the state from which our char- 
ter is derived and did not actually de- 
plete the last vestige of directorship 
and official responsibility. 

~ * * 


There is much in the new legislation 
which is not approved by actual busi- 
ness experience, by the science and art 
of life underwriting and by the needs 
of the political and social conditions 
existing in our country, and there is also 
much in which we heartily concur, par- 
ticularly those laws which require a full 
publicity to all the transactions of a 
life insurance company, an adequate 
test of solvency by the full net value 
standards, and a reasonable limitation 
on the character of the Investments 
which a company may make. Of all 
that we not only approve but to it all 
our company responds fully and une- 
quivocally, for undoubtedly the first 
duty of any management is to insure 
the solvency of the company and the 
primary and fixed value of any policy 
of insurance is based upon the certainty 
that its terms will be carried into effect 
when it matures by death, as an en- 
dowment, through surrender or by 
lapse. 





. * * 

Good life insurance is the main prob- 
lem and no life insurance is good which 
is not definite and sure of fulfillment 
and life insurance which is thus defi- 
nite and solid is worth its legitimate 
and proper price. Wth reference to 
such insurance there is no greater fal- 
lacy than that its effective acquirement 
can be had without employment of the 
solicitor or agent, for whom, in fact, 
there exists no adequate substitute un- 
less it be compulsory life insurance by 
law and done by government and such 
form of work is neither in consonance 
with the spirit of our people or their 
institutions nor yet in harmony with 
the call of our times. We think, there- 
fore, that the position of the agent as 
an active, necessary and professional 
factor in the business is assured and 
will continue to be the chief power in 
the progress and growth of the business 
itself. 

* * * 

Laws, accordingly, which deprive 

managements of the prudential oppor- 
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tunity to secure and maintain a field 
force of character, experience and intel- 
ligence are fundamentally unwise and 
laws which limit the compensations of 
life insurance agents, which compensa- 
tions should be subject to the judg- 

ment of officers and managers directly 
responsible for their acts to the public 
and to competition, are discriminating 
and unwise and should be either ma- 
terially modified or repealed. We do 
not urge this principle on account of 
our company or in its interests, but on 
the grounds of fundamentally correct 
statesmanship and fair play for that 
class of active workers in our social 
economy who in truth have done ex- 
ceeding much for persons and society 
by their persistent, strong and intelli- 
gent advocacy of the uses and benefits 
of life insurance in its best form. Such 
agents in times of adverse and mistaken 
public opinion, in the face of competi- 
tion from many new but short- lived 
companies, have discharged loyal and 
useful service, but their labors can not 
be accounted for finally by some theory 
of reform or of political individualism, 
by either fancy or excathedra device. 
They must receive and are entitled to 
an adequate and living compensation 
for their work, with full opportunity by 
reason of special ability, effort and 
thrift, to save a competency for them- 
selves. Therefore we trust and expect 
that sane practice in this regard will 
early become the prevailing rule. 


PRESIDENT WING ON LESSONS 
OF RECENT FINANCIAL FLURRY 


President Wing, of the Provident Life 
& Trust, in his annual report gives 
some of the gospel of life insurance that 
is well worth reading. He said: 

“We need not attempt to give any 
opinion as to the causes which brought 
about the present financial situation, 
nor to predict what the future outcome 
of it will be. We may, however, note, 
for our guidance in the future, some of 
the lessons which the events of the last 
few months have set prominently be- 
fore us. 

“First—That a fair surplus in a life 
insurance company is not an accumula- 
tion for distribution in definite shares 
to the policyholders, but a fund to pro- 
vide for unexpected and extraordinary 
contingencies, and should be retained 
for this purpose. 

“Second—That this contingency re- 
serve should be large enough to pro- 
vide for any event at all likely to re- 
quire it. The events of the last year 
prove that the limitations made by 
some laws upon this fund are unsafe 
and should not be allowed to stand. 

“Third—That if life insurance compa- 
nies place any large proportion of their 
assets subject to the demands of their 
policyholders without notice, they are 
venturing closely upon a banking busi- 
ness, which long experience has proved 
can not be safely conducted without 
cash reserves proportioned to the 
amounts subject to withdrawal on de- 
mand. 

“Fourth—That sooner or later un- 
sound financial schemes and their pro- 
moters will be revealed in their true 
character, and that the only safety for 
those charged with care of property be- 
longing to others is absolute faithful- 
ness in the trust imposed upon them in 
every particular. 

“Fifth—That choice in the selection 
of a company for life insurance or any 
other trust should be decided not by 
the liberality of promises made, but by 
the character of the company as evi- 
denced by its past history and present 
standing, and by the character of the 
men who control its management.” 


GREATER THAN MANY 
While 200 fraternal societies have paid 
$978,153,220 since organization, yet take 
one of the big companies, the Mutual 
Life, for instance. It has paid policy- 
“holders and beneficiaries $739,350,923 dur- 
ing its career. 














THE ACTIVE ACENT SHOULD 
MAKE $2,000 IN A YEAR 


(By R. W. Stevens, Vice-President, Illinois 
Life.) 





Are you making $2,000 a year? If 
you are not, and if you regard life in- 
surance as your principal occupation, 
and are presumably giving your best 
time, talents and energies to your busi- 
ness, you most certainly are not mak- 
ing the best of your opportunities. 

One hundred thousand dollars of 
paid-for business during twelve months, 
at the average rate of commission, 
means an income of not less than 
$2,000. It also means an average 
weekly production of insurance to the 
amount of $2,000, and most assuredly 
no man having ordinary selling ability 
can offer a reasonable and satisfying 
“explanation as to his inability to secure 
such an average amount of insurance. 

A great many men engaged in life 
insurance work fail to reap the best 
benefits and profits from this business, 
for the reason that they dabble in other 
lines in connection with life insurance, 
or are continually on the lookout to 
secure other employment, thus making 
it impossible for them to concentrate 
their best and entire energies upon in- 
surance. 

Those of you who are attempting to 
handle in connection with your life in- 
surance business, some other lines, such 
as accident, fire or real estate, would 
do well to figure up your incomes for 
last year and ascertain whether or not 
your side lines brought you an income 
equal to the difference between what 
you actually earned on your life busi- 
ness and $2,000. If the amount earned 
by you in your side lines was not equal 
to the difference, you will be making a 
serious and expensive mistake if you 
bother further with those side lines. 

If you are a life underwriter of only 
average ability, and have back of it 
one-half the energy that is absolutely 
prerequisite to success in any line, you 
can, by devoting that ability and energy 
exclusively to selling insurance and 
easily make $2,000 per year without re- 
gard as to where you may be located. 

Every man owes it to himself and his 
family to make all the money he hon- 
estly can. For you to earn $2,000 per 
year is not an extraordinary undertak- 
ing. It is in fact, the minimum amount 
you should be earning, and if your in- 
come does not equal that, it is because 
you are not applying properly the en- 
ergy and the ability which you possess; 
and through your own selfishness and 
love of ease you are denying to your 
family the enjoyment of such an income 
as you are not only capable of earning, 
but they have a right to expect. Bea 
$100,000 man. 





There is something missing in the 
manhood of him who does not desire to 
make the most of himself. It is easy 
to mistake emptiness for meekness and 
to misuse the blessed name of humility 
by applying it to sloth and stupidity. 


Wanted 


A few Top Notchers on a 
Special proposition in 
Chicago and the State of 
Illinois. Plans ripe. Field 
and Influence ready. Big 
money quick and a big 
future for a select few. 
Address in Confidence G16 
The Western Underwriter. 
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& LIFE INSURANCE CO. 
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ANNUAL STATEMENT JANUARY 1, 1908 
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EVERY POLICY A SQUARE DEAL 


Michigan State Life Insurance 
Company 


Home office, 633-37 Majestic bldg. 
DETROIT, MICH. 


c. A. GOODALE, President. 
F. H. WATSON, Vice-President. 
J. W. McCAUSEY, Secretary. 


J. B. BRADLEY, Medical Director. 
A. M. HUME, Associate Med. Director, 
FRED APPS, Director of Agencies. 








The First company to organize under the new and stringent laws of 
Michigan. 

The Company for the agent because its policies are exceedingly liberal, 
teadily understood and easily sold. 

If you have a clean ececord and are contemplating a change, we can 
SHOW YOU where it will be to your interest to be connected with this 
hustling home company. Address the Home Office. 
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riting Insurance 


on Married W omen 


Is Viewed with Different Degrees of 
Favor by Different Companies. 





N November, 1907, this paper sent 

out to a large number of life com- 

panies a series of question, as fol- 
lows, in regard to their practice in in- 
suring married women: 

Do you insure married women? 

Do you insure them on the same terms as 
men, or do you impose special conditions as to 
rate, age, amount and insurable interest and 
beneficiaries in whose favor the insurance is 
written? 

Do you saed a young husband as having a 
ood insurable interest in the life of his wife 
or an amount which would not more than pay 


her sickness and funeral expense and hire a 
housekeeper to care for his children in case of 
his wife’s death? 

The replies of some companies were 
published in previous SuPpPLEMENTS and 
others are now presented as follows: 

North American, H. J. 

We insure the lives of women on the 
same terms as men. This applies to 
both married and single. Of course, 
we must be satisfied that the proper 
insurable interest exists, but not to any 
degree different to that on the applica- 
tions on the lives of males. 

In regard to the last query of your 
letter we would say that a good insur- 
able interest does not seem to exist in 
the case of the kind mentioned. It 
appears to us that the proper thing, un- 
der these circumstances, would be that 
the husband insure his life in the wife’s 
favor, as the husband would not suffer 
the same pecuniary loss by the wife’s 
death as would be the case by the hus- 
band’s death, and a proper insurable in- 
terest would therefore seem to be lack- 
ing in the case. 

Northwestern Mutual 

The Northwestern does not 
policies on the lives of women. 

Northwestern National 

We insure married women upon the 


issue 


same rates as men, on all forms except | 


term insurance. Each case is, however, 
given particularly careful inspection in 
order to ascertain the proper insurable 
interest. Ordinarily we would not con- 
sider a young husband, under conditions 
mentioned in your letter, as having 
proper insurable interest. 

We do not insure married women 
within three years of the date of their 
marriage, unless they have borne a 
child during this period, and have fully 
recovered from the effects of the con- 
finement. ; 

This is a subject of great importance, 
and we shall be interested to learn the 
results of your investigations. 

Ohio State 

We insure women. We hold that 
there should be shown a clearly insur- 
able interest where the wife is taking 
out insurance for the benefit of the 
husband; that as a rule, if both husband 
and wife carry insurance, the insuring 
of the wife should be looked upon 
with greater favor. We make no dis- 
crimination in the rates or conditions, 
but look closely into the insurable in- 
terest of the parties concerned, as well 
as the circumstances of the applicants. 

Old Colony 

We grant insurance upon the lives 

of married women upon exactly the 








same terms as we do to men, except 
that we limit them to endowment 
forms unless the husband carries an 
equal amount of insurance payable to 
the wife, in which case we will, in 
event the physical risk is good, issue 
a 20-payment life to a married woman, 
but in no event in excess of $5,000. 

Your fourth paragraph does not seem 
to be very clear to us as “an amount 
sufficient to pay her sickness and fu- 
neral expenses and hire a housekeeper 
to care for his children in case of his 
wife’s death” might amount to an un- 
limited sum, but we presume you mean 
a nominal sum. In this case we would 
not consider the young husband as hav- 
ing an insurable interest in the life of 
his wife unless she had an equal insur- 
able interest in his life, and would not 
entertain the risk unless it were 
reciprocal. 

We, of course, have not had very 
much experience yet in the handling of 
female risks, but generally speaking, we 
are of the impression that a married 
woman is ordinarily as good a risk as 
a man, if the moral hazard is correct 
and the environments are proper and 
sanitary. 

Penn Mutual 

This company insures women on the 
same plans and at the same rates as 
men. We regard a young husband as 
having a good insurable interest in the 
life of his wife for a small amount on 
the convertible term plan or any higher 
premium form, but where a woman of 
advanced age desires a policy for the 
benefit of a son or daughter who has 
reached the age of self-support, we 
feel that there is a possible speculative 
element connected with the transaction 
and either decline to assume the risk 
entirely or limit it to some one of the 
higher premium plans, such as the 10- 
year endowment. 

Pacifico Mutual 

First—Our rule is to limit women to 
$5,000 of insurance where we carry 
$20,000 upon men. 

Second—We limit women to twenty- 
year endowments. In rare cases, how- 
ever, making an exception where the 
woman is the actual bread winner of 
the family. 

Third—We do not permit a woman 
to insure for her husband’s benefit un- 
less he carries at least an equal amount 
in her favor. 

Mutual 

Our rules regarding insurance on the 
lives of women are as follows: Women 
who have not attained the actual age 
of 18 or have passed their fifty-fifth 
birthday not considered. No term 
policy written on a woman, and on no 
plan in excess of $10,000. Rates charged 
the same as for men. An unmarried 
woman will be insured only when she 
is in receipt of an income for her serv- 
ices or from property owned by her. 
Illiterate women not taken. 

Great care is exercised by us in writ- 
ing upon the lives of women in respect 
to insurable interest, etc. I might add 
that we accept a married woman only 





How to Sell One Policy Each Day at Least 
This is for Life Insurance Agents 


If you will drop us a postal we will give you free of charge, infor- 
mation that will lead to your being able to write 865 policies each year. 
It is a sure way to close every prospect you have immediately. 


Address BUSINESS MANAGER 


THE WESTERN UNDERWRITER COMPANY 
145 La Salle Street, Chicago, IIl. 
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Have You Seen the New Standard 
Policies of the 


CENTRAL LIFE? 


Endorsed by the Chief Executives of 
the United States 





Reliable Agents Wanted in Every Community 


Address 


CENTRAL LIFE, DES MOINES, IA. 
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Are you familiar with the Protective Endowment and 
Guaranteed Income Policies now being issued by the 


Midland Mutual Life Insurance Co. 
OF COLUMBUS, OHIO 


These policies are distinctive creations of Mr. S. H. 


Wolfe of New York especially provided for the 
‘*Midland.” 


The very best sellers on the market. 


DR. W. 0. THOMPSON 
President 


LOT H. BROWN, Supt. of Agencies 


The NEW POLICIES (1907) 


OF THE 


EQUITABLE LIFE OF IOWA 


Are up-to-date in every respect—including provisions for 


DAYS OF GRACE; CHANGE OF BENEFICIARY; 
ANNUAL LOAN AND CASH VALUES; 
EXTENDED INSURANCE; 

PAYMENT IN INSTALLMENTS—Limited or Continuous 


Agents wanted in unoccupied territory. 
Write the Home Office, DES MOINES, IOWA 








B. F. REINMUND 
Secretary 











Reliance Life Insurance Co. 
OF PITTSBURGH 


JAMES H. REED, President 


Assets Over $2,500,000.00 


Not a life insurance enterprise but an establish- 
lished institution with a definite future and 


$1,700,000.00 above liabilities. 


The right kind of men can secure the right 
kind of opportunities by addressing: 


ROBERT T. FURMAN, Gen’l Mgr. 


Renewal Contract 


DIRECTLY 
with Company 


QUICK SELLING POLICIES 
Security Mutual Life 



































Binghamton . New York 
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in case she supports some dependent 
relative or has an income from which 
she desires to benefit some person who 
has an interest in her life. 

Agents are required to submit full 
particulars before examination is made 
when anything special is asked for in 
connection with insurance upon lives 
of women. 

Especial care is exercised regarding 
the vitally important question of insur- 
able interest. 

Philadelphia 

Your letter in regard to insurance 
issued on the lives of married women 
has been received. Would answer your 
first question, “Do you insure married 
women?” in the affirmative. The maxi- 
mum amount accepted on a female risk 
is $15,000 on the endowment plan. On 
life or limited payment life plans we 
do not desire to issue more than $10,000 
on any one female risk. When the 
husband is made beneficiary, the amount 
of insurance issued on the life of a 
married woman may not exceed the 
amount carried by her husband with 
us or with other companies if said hus- 
band is insurable. 


Pittsburg Life & Trust 


This company insures women. We 
do not impose an extra premium; how- 
ever, we do not issue term insurance 
upon the lives of females. 


Prudential 


We consider applications for insur- 
ance on the lives of married women 
subject to the following general rules: 
A mother may apply for insurance in 
favor of minor children or some other 
dependent beneficiary. A married wo- 
man who earns an income, if the hus- 
band is incapacitated of any reason, may 
make application. If the husband and 
wife apply for insurance at the same 
time, either on the joint life plan or 
separately, provided the husband’s in- 
surance is paid for, application will be 
considered for an amount up to $2,500. 

No insurance will be written on the 
term plan on the lives of women. Our 
general limit is $2,500 on the lives of 
women, but in exceptional cases larger 
amounts are sometimes considered. 

On life policies an extra premium of 
$3 per $1,000 is charged. On limited 
payment life and long term endow- 
ments, the extra is $2 per $1,000, and 
in the case of ten, fifteen and twenty 
year endowments the extra is $1 per 
$1,000. 

In connection with the insurance of 
women, there is one rule which we 
follow rigidly, and that is an insurable 
interest must be established. 


Scandia 


This company solicits applications 
from, and issues policies to women 
practically on the same basis and terms 
as men, the only difference made being 
a less maximum amount of insurance 
granted, and restrictions in regard to 
issuing policies to married women dur- 
ing periods of temporary delicate 
health. This company reinsured the 
business of Scandia Life Insurance 
Company and the business thus taken 
over was commenced twenty-three 
years ago, during all that time the same 
plan of issuing policies to women has 
been pursued, and it has been very 
favorable to the company. The death 
rate among the women policyholders 
has averaged less than among the men. 
The average number of women policy- 
holders has continually been about one- 
third of the whole number. 

The maximum amount of insurance 
issued on one life is $10,000 for men 
and $5,000 for women. 

As regards the selection of beneficia- 
ries, all policyholders are treated alike, 
insurable interest is required. We re- 
gard the husband as having an insurable 
interest in the life of his wife, as a rule 
the financial loss to the husband in the 
death of his wife is greater than the 
amount of insurance he could obtain 
from this company, but, of course, there 
is always a moral hazard to be guarded 
against when life insurance policies are 





issued, whether it be for men or wo- 
men. 

We believe the average women a 
good risk, but the best results can only 
be obtained when there is a sufficient 
number insured to make a fair average. 


WRITING BUSINESS BY MEANS 
OF LOANS ON OLD POLICIES 


Much life insurance now is written 
by means of a plan, which may not be 
entirely approved, but which an agent 
is often forced to adopt if he would 
not let business he might have had 
go to somebody else. The plan is based 
upon the fact that under a life insur- 
ance policy the company is actually 
furnishing a continually diminishing 
portion of the protection and the as- 
sured is furnishing a constantly increas- 
ing portion. According to the present 
way of looking at the question, the re- 
serve belongs to the assured. In a 
policy’s first year the reserve is small, 
and, if the assured die, he will con- 
tribute to the payment of the claim 
only that s amount, while the 
company will have to contribute the 
large remainder up to the face of the 
policy. When a policy, especially an 
endowment, becomes old, the reserve 
approaches the face. If the assured 
die, his “self-insurance” fund, or re- 
serve, will be taken to pay most of his 
claim, the company contributing the 
small remainder up to the face of the 
policy. In other words, if a man in- 
sured at age 35 on the 20-year endow- 
ment plan for $10,000, dies during the 
first year, his reserve will pay about 
$345 of the claim and the company 
will contribute about $9,655, where the 
reserve is based on the American 3 
percent table. At the end of the fif- 
teenth year the same policy has a re- 
serve of $6,740, so the company has at 
risk less than $3,300, although the pre- 
mium is the same as when it had over 
$9,000 at risk. 

If the assured has a business or some 
opportunity for safe investment where 
the loan value of his policy would 

ield him a high rate of interest, he is 
induced to borrow the money from the 
company at 5 percent, make this in- 
vestment with it and use the difference 
between the interest he receives and 
that he must pay, toward paying pre- 
miums on a new policy. In this way 
he gets considerable more protection 
for a small additional outlay on his 
part. The same plan may be worked 
in connection with old life policies or 
paid-up limited payment policies, where 
the reserve amounts to considerable. 
The great objection to the plan is that 
it starts the assured borrowing on his 
policy and possibly results in his in- 
vesting his money in a way which ul- 
timately turns out badly. However, 
the plan is being worked to a large ex- 
tent. 

Another plan is to get the assured 
to take a new policy and borrow money 
on the old to pay the premiums on the 
new. This enables him to carry much 
more protection without any addi- 
tional drain upon his usual sources of 
income. If the old policy be an en- 
dowment or limited payment policy, 
the assured, when payments cease on 
the old policy, may transfer to pay- 
ments on the new the money he was 
accustomed to pay annually on the old. 
Or if the old policy be an endowment, 
he can convert the residue, after paying 
his indebtedness, into an annuity and 
apply the income from that to pay the 
premiums on the new policy. 


SHOWS THE RESULTS 


An agent of one of the younger com- 
panies carries with him a table showing 
the policies the company has issued 
which have become claims. It gives the 
amount paid, the number of premiums 
paid, the amount of premium paid and 
the amount of claims paid to $100 of 
premium. The totals are of interest in 
showing that for every $100 of premium 
the returns have been $752. 











CENTRAL LIFE INSURANCE COMPANY 
OF ILLINOIS 
H. W. JOHNSON, President 


A GREAT OPPORTUNITY FOR LIVE MEN 


We are out for our share of the 1908 business. We want Salesmen, Insurance or 
others, who have the habit of Delivering the Goods and Making Money. Wecan 


Develop That Habit and probably Double Your Income by our up-to-date con- 


tracts and selling methods. Our record, our standing and our connections, particularly 
in Illinois, are in some respects unequalled, and clean, energetic men who act promptly, 
have before them Permanently fitable Positions such as only a Live Y 

Western Company can offer. Address with record and references (to save time). 


T. DeWitt Ganse, Director of Agencies, Ottawa, Illinois 
HOME OFFICE CHICAGO OFFICE 


and Trust Building 829 First National Bank Building 
OTTAWA, ILL, CHICAGO 


NATIONAL LIFE INSURANCE COMPANY 
OF THE UNITED STATES OF AMERICA 
CHICAGO 


ESTABLISHED 1868 


ALBERT M. JOHNSON, President 
ROBERT E. SACKETT, Vice-President 
CHARLES B. SHEDD, Treasurer 
ROBERT D. LAY, Secretary 





Ottawa 





Insurance in Force December 3lst, $50,066,932.77 
Inerease in Apportioned Surplus in 1907, 105,734.69 
Gain in Assets, . - - - 1,037,668.19 


Record of 1907 Excess of Income over Disbursements, 1,093,023.43 








AUTHORIZED CAPITAL $500,000 
THE VERY NAME . 


The Ohio State Life 


Should ap to Ohio people everywhere, because of the protection 
guaranteed under the Ohio Laws and the categuarting the Com- 
pany’s funds thru the administration of the Ohio department, 
recognized as the very best in the country. The business getter 
will appreciate the advantages. 


The Company has never written any ferm of special contract. Its 
methods are, and always have been absolutely above criticism. 


To the agent contemplating a permanent connection, address 


THE COMPANY, Columbus, O. 


= MINNESOTA MUTUAL 
LIFE INSURANCE COMPANY 


ST. PAUL, MINN. 














If you are honest, and employ successful business methods in 
writing life insurance, investigate The Minnesota Mutual. 
Any of the Agency Managers will tell you what the Company 
is doing and how it treats its field forces. If your antecedents 
will not bear investigation, do not waste time or postage. 





ANNUAL DIVIDENDS 


and all other up-to-date, 
for in our 1908 policies, 


We want experienced men as general agents in Illinois, 


attractive features are provided 


Indiana, Iowa, Nebraska, Minnesota, Sout Dakota, Mich- 
igan and Pennsylvania, who can produce from one hundred 
fty to two hundred thousand of paid for business annually. 


If you are not indebted to any other company, write us and 
we will submit a renewal contract that will intesest you. 


Scandia Life Insurance Company 
159 La Salle Street : . - Chicago, Illinois 
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Talks with Beginners 





On the wall in a hall of a literary 
society of a prominent university was 
a Latin motto, which, translated into 
English, was, “By working we become 
workmen.” That is the only way life 
insurance men are made. An education 
is gn advantage, and so are experience 
in salesmanship in other lines, and a 
theoretical knowledge of the principles 
of life insurance, and a wide acquaint- 
ance and a good reputation. But a man 
may have all of these and not be a life 
insurance salesman. The only way of 
proving that one can do anything is to 
do it. A new agent should not imagine 
that he must devote a long time to 
study before he attempts to write busi- 
ness. He should get out and sell in- 
surance and get some money coming in. 
He will make mistakes, but they will 
show him what to avoid the next time. 
He will never sell insurance by sitting 
in his office studying textbooks or figur- 
ing out ratios. He can do these things 
at odd times after he has become a sales- 
man. 





Remember that every company claims 
some feature in which it surpasses all 
others. It is that feature which is 
played up by general agents and agency 
superintendents. Naturally they say 
nothing about the company’s weak points. 
If a new agent listens to the arguments 
of every man who approaches him, he 
can easily become dissatisfied with his 
own company and begin a series of 
changes that will develop him into a 
rounder, and eventually a “has been.” 
Use your best information to start with 
a good ——- If you find from ex- 
perience and the almost unanimous testi- 
mony of others that you have made a 
serious mistake in your choice, make a 
carefully considered change. But when 
you are convinced that your company 
is good, when it treats you right and 
treats the policyholders right, stay with 
it. Many a man who was not very 
brilliant has won out by hanging on. 
Long continued service with one insti- 
tution, and in one locality, gives one a 
reputation for steadfastness which in- 
spires confidence in him. 





President Baldwin of the Pittsburg Life 
& Trust gives the following suggestions 
in a letter to a new agent: 

“Continue to work just as you have, 
only put a little more force into the se- 
curing of the application. There is one 
thing I think you will learn by a little ob- 
servation, and that is that a man rarely 
ever says, ‘I am ready to take the insur- 
ance; get out your application.’ You must 
bring him wu gradually. Get him first to 
admit that he believes in life insurance; 
then get him to admit that he would like 
to have some insurance and that he in- 
tends to take some, When you have got- 
ten him up to this point, get out your 
application and fountain pen and ask him 
where he was born, the date of his birth, 
and then follow this up by saying to him, 
‘Now, if you were to take insurance, to 
whom would you want it to be payable?’ 
He will, of course, state whether he de- 
sires it to be payable to his estate, his wife 
or his children, and perhaps will ask your 
advice on this point. This gives you an 
opportunity to talk a little, just as though 
you understood he was actually going to 
take the insurance. Then, from that point 
on, assume you understand that he is go- 
ing to take the insurance. 

“If you stay in the business for twenty 
years, I do not believe you will have one 
applicant out of fifty come out straight 
and say, ‘I am ready to take my insur- 
ance; get out your application.’ Of course, 
there are some cases where you will not 
desire to push the application over to the 
party and ask him to sign it, but you will 

ninety-nine times out of one hun- 
dred, if you have worked your applicant 
up to where I have indicated, you can 
do so. After you have filled the applica- 
tion in as to place and date of birth and 
the beneficiary, push it over to the appli- 
cant, handing him the pen, and say to 





him, ‘Now you have decided to take this 
insurance, just sign it here.’ That is 
what we call ‘securing the names on the 
dotted line.’ 

“Now, if you have promises for seven 
or eight applications, when you make your 
next visits to the applicants, it will be 
necessary for you to assume that they 
have agreed to take the insurance and 
proceed to fill up the application and 
hand them the pen to sign them, other- 
wise some of them who have already 
promised you will postpone taking the in- 
surance, perhaps for years. 

“Of course, we do not want you to do 
anything that is not honorable and up- 
right, but it is a fact that people who 
really believe in life insurance and want 
it postpone taking it unless they are 
pinned right down and almost forced to 
act.” 


WISCONSIN MAXIMUM RATES 


Commissioner Beedle of Wisconsin 
has sent out to companies tables of 
maximum rates and loadings, published 
elsewhere in this issue. Accompanying 
the tables is a letter as follows: 

“We are sending you today, under 
separate cover, two tables, based on 
American 3 percent and American 3% 
percent respectively, showing maximum 
premiums and maximum expense 
charges allowed under Section 1950m, 
Chapter 668, Laws of 1907, of this state. 

“It should be observed that the tables 
show the maximum amounts only, and 
that if the said maximum amount is 
used during the early years of the pol- 
icy the amount allowed in the later 
years must be correspondingly de- 
creased. In other words, the effective 
net premium (which would be different 
from the level net premium) must in 
all cases be sufficient to mature the pol- 
icy according to its terms.” 








SURPLUS FACTORS. 


Nothing more curious in the history 
of life insurance has ever presented it- 
self than the idea, recently advocated 
by some supervisors of the business, 
that the dividends for 1908 could be 
maintained provided leniency were 
granted to the different companies in 
the valuation of their assets. The abil- 
ity to maintain a scale of dividends and 
to pay the dividend itself must be 
determined by the actual financial and 
insurance composition of a company, its 
general good reputation, its full prior 
provision for all policy obligations, and 
its experienced tendencies as to surplus 
earnings from mortality, interest and 
expense accounts. No artificial or 
makeshift system of valuation or of en- 
forced or compulsory dividend declara- 
tions annually or otherwise takes care 
of the matter, and for same reasons no 
record of dividends paid ten, fifteen or 
twenty years ago necessarily or reliably 
measures the dividend expectancy of 
the future. The future of the dividend 
record in any company depends upon 
its condition, progress and possibilities 
today, which makes an examination of 
its present tendencies of more value 
than ancient records, founded upon a 
different set of conditions and less lib- 
eral policy work.—President De Boer, 
National Life, Vermont. 





WHAT LIFE INSURANCE DOES 


Suppose a man’s business pays him 
15 percent on his investment. No money 
will yield that amount invested in safe 
securities. It is hardly possible to get 
returns of over 5 or 6 percent. The extra 
earning represents the man, his personal 
force, energy, trained executive power. 
Death eliminates that, but life insurance 
in part supplies the value. 





EDUCATION FUND 


When an agent talks endowment insur- 
ance to a father it might be a good plan to 
call it an education fund. In this way 
the father provides a fund for his child’s 
education which will be intact whether 
the parent dies or not. 


FIFTY-SEVENITH ANNUAL STATEMENT OF THE 


PHOENIX MUTUAL LIFE 


Insurance Company 
OF HARTFORD, CONN. 
JANUARY 1, 1908 





JOHN M. HOLCOFIBE, President 





ASSETS 

First Mortgages on real estate............. 0. ccseceeeeceeee $14,008,132.56 
Home Of6O property ..cccces ccc cece voce cscs cece cecscecs cece cose sees cues cess s0eees 0008 cess 265,900.00 
I RE IEEE <>. . posses utd 0000 2000 5406 0600 b0n0dute dove abso ctncessreen cess sees yeds 258,746.03 
IIE CIN. nc cains cdbesdocenace voce 060000000086 eens ceonenenss Seen es wanbesenns 60s 5,937,004.00 
Premium notes and loans on policies. ........-++ss.++. eeeee cesseceeeeeeecseceee 2y241,024.32 
Cash im company’s Of71C6 2.0.02 0000 ccscccccccests00seecceeseeeescccesens C0ee OOO0ee seeeeers 609. 
Cash in banks at interest........ 515,892.52 
I Sn ng. | | Lc snnnes Ouse nese qnce pene S600 005g 000000000 0h0060 0009 318,758.92 
Net deferred and outstanding premiums................ccc cesses cccceeeee © tenets eee ees 345,653.36 

a 

LIABILITIES 

Reserve on policies in force (at 34, 844% and 44) .... 2... ..0. cece er ccccreeneweneue tees eeee eens $22,392,868.00 
Claims by death, papers complete.........ccecsccecres sees cceecces cesses ereees sens ceesees none. 
Claims by death, papers incomplete, and notified claims... ..........sseeeeeees sree eeeeee 22,692.00 
BeSRRRRGINS GENER TRRIIET 00000 6.0.00.0002 0000000000 0000000000 0000 000800 0000 000000 peececeeees 23,558.00 
Reserves for all other liabilities... .. 20... cscees sees cess dobecdsnse send eeeee ane 245,667.00 
Market values of stocks and bonds below book values.. 





taht ecinehhedicieiadaeanniatitehidans sn 
guarantee over and above all computed and contingent liabilities, 951,234.68 
RP Ee 


Increase in assets at market values 


Surplus or 








$000.00000000000s cece cos coe eeees $1,708,155,93 





GROWTH IN TEN YEARS 


Year Prem. Income Assets (Market Value) Ins. in Force 
1897 $1,589,531 $11,054,680 $ 46,021,069 
3 03 636,020 103,080,718 





MUTUAL LIFE POLICIES 
ARE EASIEST TO SELL—BECAUSE 


Yearly dividends have been increased for the 
1906-7-8 at a rate equalled by no ether company. 
Cash values guaranteed in the new life and endowment policies, are 
equalled by few companies, and excelled by none. 

Attractive featares have been added to standard policy forms. 

Liberal terms offered producing agents under the 1908 contracts. 





last three years 





For Information Address GEO.T. DEXTER, 2d Vice President 


THE MUTUAL LIFE 
Insurance Company of New York. 
34 Nassau Street, New York, N. Y. 


Commercial Life|DO YOU BELIEVE 


in MASSACHUSETTS life insurance on 
the NON-PARTICIPATING plan with a 


DISABILITY CONTRACT? 
Incorporated under the laws of the 
State of Illineis But One Company 


1s combines these three great advantages. 


NOW MAKING VERY 
ADVANTAGEOUS CON- 
TRACTS TO AGENTS 


950 First National Bank Bldg. The Columbian National Life 


Insurance Company 
CHICAGO 176 Federal Street © BOSTON, MASS. 


The State Life Insurance Company 


INDIANAPOLIS, IND. 
HENRY W. BENNETT, President 
WILBUR S. WYNN, Vice-President and Actuary 





Insurance Company 
LOUIS M. WISE, President 





For terms of District Managers 
and Agents write to 











THE WORLD'S RECORD. 


a Insurance in Fores Admitted Amete dther Liabilities, _— 
al ; : 

— esata yetKLSI dea, shel ses 
1001... $88,615,656 $1,016,072 $699.418 $815,604 
1902....... 9,541,688 $1,527,036 $1,176,240 $850,786 
1908....... $49,7 13,796 $2 »205,636 $1 815,059 $390,577 
1904....... $60, 148,904 $3, 160,083 $2,61 5,498 $544 585 


1908.. .... 974,440,588 $4,126,682 
(906 $81,047,860 $5,353,744 
efi hel Soteem ee tt wa or st 


$3,521,731 $605,317 
$4,674,118 $679,626 


ever at the end of its 
fLiioks 10nT HUNDRED 
Indiana and other governments under the 
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gained 
, Mi. 
I 


ospects 
olicy” 


Chicago, Ill, 


te 





.v 
Operating in 36 States 
H. M. Cutler, Treas. 
A. B. Bisbee, M. Dir. 
1, 1908, and 
Gain, 
Cleveland, Ohio 
Exclusive and 
rtment for Fur- 
hing Pr 
odel P: 
Stock 








4,613,109.47 


$153,467 ,472.00 


uring the past decade 
40,692,155.29 


rplus, 
rance, 


National Life Insurance Co. 
ino 


James B. Estee, 2d V.Prest. C. E. Moulton, Actu’y 
Osman D. Clark, Secretary F. A. Howland, Co’sel 


Established in 1850, 

Joseph A. De Beer, Prest. 
James T. Phelps, V-Prest. 
This Company held aneaty 


and attractive. 


D. G. DRAKE, General Manager 


Its life, term and endowment contracts are liberal 


H. J. SNELL, General Agent 


424 Marquette Bidg., 
OLMSTEAD BROS. & CO., State Agents, 


424 Marquette Bidg., 


Williamson Building, 





WANTED 


BY 


INSURANCE COMPANY 


Live, energetic men, for some 


excellent territory. 


liberal contracts will be made with 


the proper parties. 


The Armstrong Committee found 
no questionable methods in The 


Manhattan Life Insurance Com- 


Address 


W. B. LANE, Vice-President 


pany. 


66 Broadway, New York 





Course of Insurance 
Education 


Depa 
nis 
New “ 


the harvest for good agents. 
Phenix Mutual Life Insurance Co. 


Will plough the field and assure 


HARTFORD, CONN. 


Write Home Office. 





Insurance Company 
WANTS FIELD MEN IN INDIANA 
THIS COMPANY 


The Indianapolis Life 
Never Issued 


Never Issued “Dated-Back” Policies. 


Never Had an 


Lowest Premiums and 


Policy 


of any Company Operating 


yholders Well Satished. 


Agents Making Money. 


AIP, Pies. te Gen. Me. 


FRANK P. 





WANTED 


Live, energetic men, to sell the 


Complete Protection Policy 


ISSUED ONLY BY THE 


AETNA LIFE INSURANCE CO. 


OF HARTFORD, CONN. 
For information and terms address 


COLLIN FORD & SON, 


CINCINNATI, OHIO 





ee 


LIFE SUPPLEMENT TO THE WESTERN UNDERWRITER. 
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LIFE SUPPLEMENT TO THE WESTERN UNDERWRITER. 








Said About Fraternals 


The curse of fraternal insurance has 
been its fatuous attempt to secure 
cheapness at the expense of soundness. 
Life insurance involves and requires a 
division of death losses among the sur- 
vivors. It is a process by which the 
many bear the burdens of the few. 
Losses by death have a cost price 
definitely determined by the mortality 
tables; no order can live on insufficient 
rates, or lower than those thus estab- 
lished. To attempt to build up stably 
on too low rates is to be a blind leader 
of the blind, a Jack o’ lantern luring 
the ignorant or unthinking into a 
morass of quick-sand. Scores of frater- 
nities have died with the maledictions 
of their deluded members or the scorn- 
ful laughs of old line insurance agents 
for their obituary notices, and have 
been buried with fakes and frauds of 
finance at the cross-roads of civiliza- 
tion, simply because common sense was 
ignored and temporary cheapness only 
striven for. 

The noblest passions and hopes of 
human -kind have been played upon and 
led astray by the catch-penny cries of 
cheapness of protection used by folly- 
founded fraternities, whose officers 
ignored the plain teachings of sound 
insurance. Despite the black experi- 
ences of the past, showing clearly the 
necessity of adequate rates if perma- 
nency is to be assured, there are many 
fraternities today pushing their cheap 
plans on the pretense of “Why pay 
more?” building up great constituen- 
cies, but hastening to certain ruin as 
swiftly as time flies. Not one of these 
orders stands an even chance of living 
as long as the present expectancy of a 
healthy man or woman in middle life. 
To the families of the few who die 
early they will seem real benefactions, 
but to the many who will live out their 
promised time, they must become by 
and by only as wormwood and ashes. 

* . * 


We do not wish to be unfraternal, 
brt in time of danger mincing words 
are futile, and we do not hesitate to 
affirm what no living insurance au- 
thority will deny, that any order grant- 
ing a thousand-dollar death benefit for 
the whole life to a member aged 35, 
for less than a dollar a month, is un- 
safe because fundamentally unsound, 
and a menace to all lasting fraternity. 
Some of our friends may count this 
treason to the system we advocate, but 
they know it is the plain unvarnished 
truth. The Legion of Honor and hun- 
dreds of other fraternal societies have 
essayed the task of granting their mem- 
bers adequate protection at inadequate 
rates (such as scores of misled fra- 
ternities are today collecting) and died, 
robbing those who were loyal to the 
last, of all benefits—sacrifices on the 
altar of falsely claimed cheapness. 

Two facts constantly surprise us; one 





is that men who seem to be intelligent 
and honest will enthusiastically devise 
and push plans of insurance that insure 
only ultimate disappointment to all 
who trust them for family protection; 
the other is that men and women who 
usually employ average good sense in 
arranging their affairs and spending 
their money will risk their hard-won 
earnings and the future welfare of their 
families on propositions that are no 
more sound insurance, though they bear 
the label “Fraternity,” than was Bishop 
Berkeley’s Tar Water a specific cure 
for all diseases—Moore Sandborn in 
Home Guard Monitor. 


C. W. Hawes, head clerk of the Mod- 
ern Woodmen of America, has distrib- 
uted copies of a report which he sub- 
mitted to the executive council of the 
Modern Woodmen of America at_ its 
regular session held last October. The 
report covers the complete mortality 
history of the society to Jan. 1, 1907, 
showing the system of membership se- 
lection, the number of admissions at all 
ages each year, the number of surviv- 
ing members at each age, and the 
amount of insurance in force at each 
age, coupled with a valuation, and com- 
plete data intended to show the soci- 
ety’s past history and present condition, 
and what the condition will be in the 
near future if the rates are not changed. 
Admitting that the present rate charged 
is unscientific and inadequate, Major 
Hawes submits in his report ten possi- 
ble plans of rate readjustment, the 
adoption of one or more, he says, would 
make the future of the Modern Wood- 
men secure, although some of the plans 
submitted would meet the requirements 
of the society better than others. 


A few figures from the annual state- 
ment of the ; 
America, the largest fraternal, will be 
of interest. It has $1,430,688,000 insur- 
ance in force. Its outstanding death 
claims, Jan. 1, 1908, were $1,010,419. Its 
total death claims during 1907 amounted 
to $8,052,000. Its net resources over all 
liabilities are $2,785,686. The average 
age of members dying during the year 
1907 was 42.20 years, and their average 
duration of membership was 8 years, 2 
months and 17 days. 





All history shows that the successful 
men of all the days have been men 
who kept their own ledger and read 
odeslealey their own diary. How- 
ever, do not go to extremes about this. 
Learn all you can of everybody and all 
things, only keep your conclusions to 
yourself. 





Manhood grows as money grows, by 
investing it, by putting it to use. Few 
have become rich without saving, but 
none ever became rich by saving alone. 
It is not the life that is hoarded, pro- 
tected, coddled that develops most suc- 
cessfully; it is the life that 1s well spent 
that is best saved—Cope. 





Modern Woodmen of | 





ILLINOIS LIFE 


INSURANCE COMPANY :: CHICAGO 
JAMES W. STEVENS, President 
i On sellchile cad. cqengeine men who oxo experienced ia or who would like 
Address the HOME OFFICE; 
FORT DEARBORN BUILDING 








134 MONROE STREET 


AGENTS WANTED 


REGISTERED ANNUAL DIVIDEND POLICIES 


CONTRACT DIRECT WITH COMPANY 
ADDRESS. 


THE FRANKLIN LIFE INSURANCE COMPANY 
SPRINGFIELD, ILLINOIS 























1860 47th Year 


Home Life Insurance Company of New York 
Amets, $19,009,550.82 GEORGE EB. IDE, President 
Pesidend Endowment Fund Welerred Dividenda) : * 


Insurance in Force, - ° . ° 
“Mr. Hughes failed to bring out a single questionable transaction.” 
‘ew Yor » 12-18-05 


THE YEAR 1906 SHOWS LARCEST GAIN OF 
INSURANCE IN FORCE IN COMPANY'S HISTORY. 


The Most Popular Up-to-Date Policies 
CONTAINING MANY TALKING POINTS 
Managers —~ vente Agents Wanted In Illinois, Obie, Pennsylvania and Georgia 
Splendid opportunity for mea 8 re eas aaa Sho ei teere repay 





LIABILITIES, $17,925,901.64 
(Including Divi 

$1.621.413.00 

1 cy 
° 86,1 13,559.00 














organised under the laws of O 


| Deo net d in tien but 
~— Lp —y a a begin at once to profit by selling the matchless contracts of this 


The Columbia Life Insurance Company 
FELIX G. CROSS, President 
Heme Office: Rawson Building, Cincinnati, Ghie 


MOORE & HANSEN, General Agents, Suite 1100, First National Bask Bidg., CHICAGO, ILL. 


W ANTED;——Mazagers and General Agents for Pennsyl- 


‘ vania, I!linois, Michigan, Nebraska, Texas, 
Washington and CaliforMia. Liberal Commissions and Non-forfeitable 
Renewal Commissions. New Attractive Policies. 

W. B. MUSSELMAN, Sup’t of Agencies. 


/WESTERN LIFE INDEMNITY COMPANY 


MASONIC TEMPLE, CHICAGO. 
GEO. M. MOULTON, Presipenr. 


IN ALL THAT IS GOOD, IOWA AFFORDS THE BEST 
FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 


Royal Union Mutual Life Insurance Co. 


of Des Moines, Iowa 
THE BEST POLICY IN THE SAFEST COMPANY 


Writes all forms of participating and non- patin licies and deposit their 
value in approved securities with the at foen Tab b de be. ee Se oe 


i policy. 
™ Rate of interest earned 1906. 6.13%. M ; : 
representatives wanted. %. Most absolute safety. Biggest cash settlements. Reliable 


1. W. A. STAUDT, State Agent, 209-212 City National Bank Bldg., Canton, O. 




















DIRECTORS 
F, A. CHAMBERLAIN 








Northwestern National Life Insurance Company 


MINNEAPOLIS 


LEONARD K. THOMPSON, President, 








THE POLICIES 








Pres. Security Nat’! Bank 
Cc. T. JAPFRAY 
Vice-Pres. First Nat'l Bank 





A WESTERN COMPANY FOR WESTERN PEOPLE 


of the 
Northwestern National 
are the foremost exponents 








B. W. DECKER 
Vice Pres. Northwestern Nat’! Bank 
A. A. CRANB 
Vice-Pres. Nat’! Bank of Commerce 


B. F. NELSON 
Nelson-Tuthill Lumber Co. 
GEO. B. TOWLE 
Treasurer 
JOHN T. BAXTER 
Counsel 
W. J. GRAHAM 
Vice-Pres. and Actuary 
L. K. THONMP 

President 














RECORD FOR 1907 


Paid Policyholders and Beneficiaries...... 


Increase in Surplus 


JANUARY 1, 1908 


Paid Policyholders and Se 


Admitted Assets......... 


Insurance in Force.......... 
Surplus.........-++... + 


of all that is best in life 
insurance—the most liberal 
issued—simple agreement: 
easily understood by 

all who read them. 


12 


$1,532,925. 
- 492,452. 


sesees so +++ 5,23 1,828.94 
sesceeeeecseees 6,620,024.92 
tt tees cece cee, @es605,623.00 

cess 150,820.69 














